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visitmelbourne.com

Sunflower Travel Service Ltd
Licence no. 350196
Tel no. 27322888

Citizen Thunderbird Travel Ltd
Licence no. 350087
Tel no, 25250363

\M’
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Tasmania

Discover Australia's natural state:

Farrington American Express
vavel Services Ltd
Licence no. 352145
Tel no. 31213121

ass Travel
L?;',E no. 350411
Tel no. 25255813

-

One country. Worlds apart. Just $6,290.

Experience the magnificent diversity of Australia in a single trip -

from the bustling metropolis of Melbourne to the enchanting natural beauty of Tasmania.

Between now and July 13 2001, you can enjoy a 6 day/4 night package in Australia from $6,290",

You'll spend 2 nights in the bright lights of Melbourne and 2 nights in the unspoilt surroundings of Hobart.
What's more, you'll receive $2,400" worth of discount coupons to enjoy in Melbourne and Hobart.
Contact your travel agent below and plan a double adventure in Australia today.

Wing On Travel
Licence no. 350074
Tel no. 29216288

Westminster Travel Ltd
Licence no. 350488
Tel no. 23139801

ANSETTAUSTRALIA

A STAR ALLIANCE MEMBER T.t™

Patterson Travel Service
Travel Services Limited

Thomas Cook (HK) Ltd

in Hobart are for those staying at Wrest Point Maotor Inn only.
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DePaul University in Hong Kong

One of USA’s best part-time MBA

programs for the Hong Kong
Working Professional.

You are already in an important managerial position in
your company or organization but you want the tools
necessary to handle more responsibility. You know that
a prestigious MBA degree will help you to achieve
your career goals. At the same time, you do not want to
disrupt your prospects for promotion with your present
company to study abroad. Now you have the opportunity
to enroll in DePaul University’s world-renowned part-
time MBA Program in Hong Kong.

DePAUL UNIVERSITY'S THIRD HONG KONG MBA PROGRAM TO BEGIN SEPTEMBER 2001!

DePaul University’s part-time MBA program is:

o 5th best part-time MBA program in the U.S.
(U.S. News and World Report, 1999 and 2000)

® Largest AACSB accredited part-time MBA Program
in the U.S.

® One of the world’s top international business schools
(The International Herald Tribune, 1997)

® # 2 business school in the U.S. for entrepreneurs
(Success Magazine)

® 10th oldest business school in the U.S.

e 8th largest business school in the U.S. (1999-2000 )

® Among the top ten U.S. universities in the number of
alumni who are partners in the “Big Five” accounting firms

No career interruption and no need to travel abroad
to receive a prestigious U.S. MBA degree!

® Fully computerized high-tech classroom

® Program held in Central Hong Kong

It is not distance education, you get face to

face instruction!

@ Full time U.S. faculty flying to and remaining in Hong
Kong for 3 weeks of in-class instruction per course

® 608 hours of in-person instruction

Get the same quality education as you would in the U.S.!

® Full-time faculty renowned for quality of teaching,
academic achievements and business experience

® Easy online access to library resources in the U.S.

® Curriculum consisting of 16 courses

® 6 week module for each course, consisting of 2 weeks
reading and preparation, 3 weeks classroom instruction
and 1 week exam preparation

Get even more choices than DePaul's students in the U.S.!

® Choice of graduation in Chicago, Hong Kong or both

e Preferential loans offered by sponsoring bank
(International Bank of Asia)

3rd MBA program begins Septerber 2001 with

convenient time schedule!

e 2 week nights from 6 p.m. to 9 p.m. and Saturday
afternoon from 12 p.m.to 5 p.m.

® Entire MBA program will be completed by August 2003

DePaul University is in Hong Kong to help you achieve
your career goals!

For detailed information, please contact:

Mr. Tony Sai Kwong Chan

DePaul University Hong Kong Office

18th*Floor IBA Building

38 Des Voeux Road Central Hong Kong

E-mail: hkmba@condor.depaul.edu

Tel.: 852 - 2842 7924

Fax: 852 - 2524 8423

Please visit our web site at: www.depaul.edu/hkmba

Education & Manpower Registration Number 260577



LETTERS TO THE CHAMBER

Letters to the Chamber & & 2K %

The Bulletin welcomes letters from Chamber members, but reserves the right to edit any material supplied.
Opinions expressed in Letters to the Chamber does not necessarily imply endorsement by the Chamber.
(IRAT) BonAae BRK > EATHRBHERE - LTANE @AREER > FAMUEAGLE « RRKFEL
Letters should be sent to: The Editor, The Bulletin, The Hong Kong General Chamber of Commerce, 22/F
United Centre, 95 Queensway, HK. Fax: 2527-9843. Email: malcolm@chamber.org.hk

‘Tianjin Week’ a great success

With the Chamber’s care, support and help, Hong Kong-Tianjin
Week 2001 came to a successful end. On behalf of the People’s Gov-
ernment of the Tianjin Municipality, and on my own accord, [ would
like to extend warmest thanks to the Hong Kong General Chamber
of Commerce.

Development of Tianjin is driven by market liberalization. Enter-
ing the new century, we are in need of more concern and support
from you. We sincerely hope that you have a better understanding of
Tianjin and care more for the municipality. We wholeheartedly in-
vite you to visit Tianjin.

Li Shenglin
Tianjin Mayor
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OUR SPECIAL OFFER FOR LADIES & MEN

Ladies Men
1 Wool Suit 1 Super Fine Wool Suit
1 Silk Blouse 1 Blazer or Sports Jacket
1 Silk Dress 1 Matching Pair of Slacks
2 Silk Ties

All for only HK$ 1,588 All for only HK$1,588

How Can QUALITY cost so little?

Low labour cost, over 100 years of experience -

Direct from workshops to you

Custom made mens & ladies 2 pc. suits
Extra slacks & vest optional (3 pc. or 4 pc.)

HK$780

HK$880

HK$980

HK$1,080
HK$1,180
HK$1,180
HK$1,180
HK$1,280
HK$1,280
HK$1,280

Terylene wool suits
Tropical wool suits

All wool suits

Year around suits
Gaberdine/ flannel suits
Sharkskin / Tweed suits
Silk mohair suits

Silk & silk blend suits
Wool Worsted suits
Cashmere wool suits
Super 100's worsted suits HK$1,580
Tuxedo (formal wear) HK$1,580
Other superfine quality suits up to
HK$18,000
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LADIES s GENTS CUSTOM TRILORS

PUNIAB HOUSE ESTABLISHED IN 1889, OVER ONE HUNDRED YEARS OF EXPERIENCE.
DURING THE COLONIAL DAYS OF HK THE OFFICIALLY APPOINTED TRILOR OF THE BRITISH
FORCES IN HK

PUNJAB HOUSE OFFERS :

Reasonable prices

Guaranteed fittings

Shanghainese workmanship

Friendly services

Over 10,000 styles, designs and fabrics to choose from
Free hotel delivery

Free transport to the shop

Keep measurement on file for future mail order services
Order through Internet / fax

Attention to detail

Different body types

Choosing the proper fabric

Care

Ob¥ Punjab House

E T T T S 1

Shop J, G/F & Flat C 5/F Golden Crown Court,
66-70 Nathan Road, T.S.T., Kowloon, Hong Kong.
Tel : (852) 2366 5635, 2368 8625
Fax : (852) 2722 7096
Mobile phone : (852) 9164 6838
e-mail : arshad @ punjabhouse.com.hk
Website : www.punjabhouse.com.hk

WE ACCEPT ALL MAJOR CREDIT CARDS
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FROM THE CHHAIRMAN

Remembering the past;
preparing for the future

his year’s celebration of the 140th anniversary of the

Chamber serves to remind everyone of us of the

important role our organisation has played in Hong

Kong’s economic progress and development over almost
a century and a half. Ata more personal level, it has also emphasised
to me the great responsibilities each and every chairman of the
Chamber has assumed. This extends from the very first, Alexander
Percival, back in 1861, who guided the organisation in its first year,
to my immediate predecessor, Tung Chee-chin, who stepped down
at last month’s Annual General Meeting after two years notable for
their advancement in Chamber operations and activities. As new
chairman, I feel enormously privileged to be
given the opportunity to also serve the
Chamber, its members and the Hong Kong SAR
community.

The Chamber’s proud and lengthy history
is important. It reminds us of the quite unique
and undoubtedly prestigious place it has in
Hong Kong’s economic, business and social
development. But history is for nothing if it
does not serve to focus our attention clearly on
present and future needs of the Hong Kong
SAR and the business sector in particular. As
new chairman, I can assure all members that
my own focus in the next two years will be
firmly on issues of current importance to
business and what we as businessmen must do
to prepare ourselves for the future. This
includes the future of the Chamber, the future
of the Hong Kong SAR and the future
development and further opening of the
Mainland (and the SAR’s role in that). As I said in my short remarks
to the Chamber’s 140th anniversary dinner last month, we need
vision, and we need execution, in order to maintain our position as
the SAR’s leading business association. In those same remarks, I
pointed to four key tasks the Chamber will have to tackle.

First of all, Hong Kong after the handover is politically very
different than before July 1, 1997. The community is, in Premier
Zhu Rongji’s words to us a couple of years ago when our General
Committee visited him, “very vibrant and noisy.” This means that
society pressures on the government and on business are growing.
The Chamber, therefore, must speak up frequently. Lobbying the
government and the public is going to be increasingly sophisticated,
varied, and important. And the Chamber will have to play a more

Christopher Cheng #i&

and more important vocal role while, at the same time, working
quietly with the government and the Legislative Council.

Secondly, Hong Kong’s economic development is tied intimately
to Mainland China. Therefore, for the benefit of our members, the
Chamber must continue to deepen and broaden our relations with
China. Hong Kong’s future prosperity depends on a closer integration
with the Pearl River Delta and on a broader economic relationship
with China, especially after it gets into the WTO. We want to play a
major role in helping that happen.

Thirdly, we must use a combination of traditional and modern
ways to provide service to our members. The Internet and Web-based
technologies must continue to be exploited by the
Chamber. Personal contacts and face to face service
will never be replaced, but the Chamber must
constantly explore how to complement that with
technology to enhance value to our members.

Finally, we must maintain our international
character and strengthen our relations with
overseas counterparts. Our membership should
continue to include companies from overseas, from
Mainland China, and from Hong Kong by catering
to all their needs. The Chamber should be exactly
like Hong Kong, linking China and the globe.

So this is how we plan to meet the challenges
of the third century of existence for the Chamber.
We are always searching for new ways to serve
our members and the Hong Kong business
community. We will be co-operating with other
local and international chambers to serve Hong
Kong together. And if we do the above four
aspects of our job well, if we continuously look
for new ways to improve our performance, then we will retain our
premier status in Hong Kong far into the 21st century.

Finally, it is, of course, obvious that the Chamber serves its
membership in a wide variety of ways, with its activities tailored to
members’ needs whatever business they may be in. [ am looking
forward as chairman to playing an even greater role in ensuring that
the Chamber serves members better. I also look forward to hearing
from members their concerns and ideas on how the Chamber can
better represent them and work for the greater good of the Hong
Kong SAR. In the terminology of the day I would like mine to be an
“inter-active” chairmanship, with an active exchange of views
Between members and the leadership. I look forward to working with
all of you in the years ahead. 1} ]
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LEGCO REPORT

Business environment
should be well protected

ver the past few months, several special Legco panel

meetings have been held to discuss several key issues

of concern, including the amended Intellectual Proper-

ty (Miscellaneous Amendments) Ordinance, the admis-
sion of Mainland professionals, and lastly container terminal han-
dling charges.

AMENDMENT OF THE COPYRIGHT LAW

Since the Intellectual Property (Miscellaneous Amendments) Or-
dinance came into effect on April 1, it provoked a backlash from all
sectors. The Chamber was the first business or-
ganisation to call for suspension of implementa-
tion of the section of the ordinance that would
create problems for businesses. Our advice was
later adopted by the government. It decided to
suspend application of the criminal provisions
regarding the print, broadcast and electronic
media, which I think was a wise move.

The problem arose not only because of the
lack of a standard and reasonable charging mech-
anism for reprographic rights, but also, and more
importantly, because the draconian idea of the
requirements would seriously obstruct informa-
tion flow and go against community interests.

Because newspapers are not very durable,
the public, commercial and industrial organisa-
tions and government departments usually pho-
tocopy some useful information for internal cir-
culation and record filing. These kinds of activ-
ities are mostly not for profit. However, with
the implementation of such a provision, photo-
copying anarticle would be deemed a criminalact. The ordinance states
that even photocopying a short news report without prior consent of
the copyright owner is illegal. This would definitely hamper the gen-
eral public and business operations.

Referring to the practice in other countries, we know that it is
rare to criminalise copying a small amount of newspaper informa-
tion for casual usage. And in fact, people in such countries as The
Netherlands and Singapore are allowed to photocopy a limited
amount of newsprint based on reasonable usage. As such, I support
suspendingimplementation and deleting of the concerned legislation.

FULL LIBERALISATION FOR MAINLAND PROFESSIONALS

The government’s introduction of the Admission of Mainland Pro-
fessionals Scheme has also aroused some concern within the business
community. Many in the business sector and I have already voiced our
concerns to the government over the lack of professionals in Hong Kong.

James Tien Hit#%E

Global demand for talent is highly competitive. Many countries
are competing for qualified personnel, so Hong Kong can no longer
afford to hesitate. Over the next five years, the territory is expected to
need at least 117,000 professionals with tertiary education to fill job
vacancies. Faced with imminent manpower shortages, Hong Kong
must admit professionals to fill the vacancies and Mainland profes-
sionals can definitely fill this void.

I reject the claim that the entry of professionals will steal the rice
bowls from local workers. Theirentry will instead promote Hong Kong'’s
economy and create more job opportunities. When local enterprises are
looking to tap into the Mainland market, employ-
ing Mainland professionals experienced in this en-
vironment will obviously play a significant role in
increasing theirs and Hong Kong’s competitiveness.

However, I think there is room for improve-
ment in the existing plan. First,admitting only pro-
fessionals from the IT and financial sectors is inad-
equate because other businesses are also seeking
professionals in their respective fields. The govern-
mentshould therefore eliminate restrictions as soon
as possible to facilitate applications from all busi-
ness sectors. Second, application procedures must
be simplified to avoid blocking entry of profession-
als as exemplified by past complicated schemes.

CONTAINER HANDLING FEES FOUND T0O HIGH

On the issue of container handling charges,
many of you told me that you are disgruntled by
the high tariffs, which are raising your operating
costs. Unfortunately, Hong Kong’s container han-
dling fees are the highest in the world, which in
the long run, will result in reducing our competitiveness.

Earlier, the Legco Panel on Economic Services invited represen-
tatives from different sectors to discuss the container handling
charges. They discovered shipping lines charge shippers 50 per cent
more than the levy paid by the shipping lines to terminal operators.
Second, unlike other countries, container terminals in Hong Kong
are built and wholly owned by private enterprises, which obtain their
franchise from the government by offering the highest tender prices.
Due to the huge amount of investment involved, it is inevitable that
local terminalwoperators charge higher rates, compared to other
countries.

I have urged the shipping lines to improve transparency of their
pricing framework and to examine their charges. I have also pro-
posed they review the existing franchising mechanism to prevent
other terminal operators from passing the burden of high tender and
construction costs to shippers. 13 ]

Send your comments to: Legislative Council Building, 8 Jackson Road, Central, Hong Kong Email: tpc @ jamestien.com Tel: 2301 3602 Fax: 2368 5292
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By MAIL ORDER only
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Who's Who in the HKSAR is the ONLY reference tool of its Exclusive offer HK$1,200
kind in town providing information (biodata, public service {original price HK$1,350)
credentials, publications, contact details, etc.) of some 1,500
influential figures in the business, political and educational
sectors.

(BERRERASR) A28 —E&" E&&f‘ﬁ?ﬁﬁ%ﬁ’ﬂ 5001z &
FEHIALZER (BXER - HSRBHR  FERBEFEE)
MIAE-

Who's Who is published in English. A Chinese index is provided for easy searching.
(BEEBEEANR) UEFE  WIEHEFXEETEERH -

Order Form (Fax: 2866 8983 Enquiry: 2864 4845)

Our Purchase Order: copies of Who's Who x HK$ 1,200 (original price HK$1,350) =
Delivery: (please puta "V " in your selection)

0 We will pick up the Who's Who from your collection office

[0 Please courier* the Who's Who to our office *Add courier charge HK$5S0 per copy =

Please make cheque payable to PA Professional Consultants Ltd. and mail it along with this order form to {ee‘ <o
PA Professional Consultants Ltd., 29A Admiralty Centre, Tower 1, 18 Harcourt Road, Hong Kong P"oxp,;,” “e,, £y
%, <%,
b} Uy e,
Name: Company: : e % Y
Tel:

Delivery Address:

Published by
Thank you for your purchase. Your order will be processed upon receipt of payment. Order confirmation will be PA Professional Consultants Ltd.

sent by e-mail or by fax detailing the delivery/collection information. PALREBSERBEAARA R
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FROM THE DIRECTOR

April was momentous
month for Chamber

ur Chamber had a momentous
f month of April, with a 140th
anniversary ball celebration on

April 20, and with the election at
the April 24 AGM of Christopher Cheng as our
new chairman and with the addition of
Manohar Chugh and Jeffrey Lam to our
General Committee.

The 140th anniversary ball turned out to be
a night of both reflection and celebration.
Special guest Dr Li Ka-shing gave a thought-
provoking speech on how he sees Hong Kong
evolving in the 21st century, commenting on
its strengths and weaknesses. This very
successful Hong Kong businessman in fact
articulated many points whichthe Chamber has
argued for in recent years - better education for
our young, restraint on our cost of doing
business, eyeing the Mainland for more in-

depth cooperation possibilities, a sense of urgency toimprove ourselves,
and scanning the globe for the best talents to come here.

Dr Eden Woon $5 &8+

Therefore, Hong Kong is at a crossroads in
its future positioning, and the same is true of
the Chamber as expressed in a speech given by
Christopher Cheng at the ball. He said that the
Chamber must provide better service in new
ways to attract and keep members, lobby the
government, work with China, and reach out to
the global business community. Members can
be confident that new Chairman Christopher
Cheng will dedicate himself to lead the Chamber
in these efforts as we straddle three centuries in
operation.

Past Chairman C C Tung was a solid and
steady hand leading the Chamber. We are sorry
to see him leave the General Committee, just as
we are sorry that Simon Lee is retiring after
decades of service with the Chamber. We thank
both of them. Now all of us welcome Mr Cheng
and the newly constituted General Committee

and give them the support they need to continue to move the Chamber
forward.
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Can you help Hong Kong'’s
public sector to be more
business-minded?

Take part in the Helping Business Awards Scheme
2001 by nominating implemented Government
initiatives that have helped your business most.
Details are available at www.info.gov.hk/bspu/ or
hotline 2918 7588.

Closing date for nominations:
June 30,2001

Help keep Hong Kong the best

place in the world for business
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(From right) Christopher Cheng, C C Tung, Anthony Nightingale and Dr Lily Chiang cut the cake at the 140th Anniversary Ball.
(R)BER - FEN  REERBENBLE M0 BFRAGS LT HIERERX -

A night to remember

140th Anniversary Ball an outstanding success

ver 500 people packed the Grand
Hyatt’s ballroom to celebrate the Hong
Kong General Chamber of Comumerce
140th anniversary on April 20.

Chief Secretary for Administration An-
son Chan, special guest Dr Li Ka-shing, Di-
rector of the Liaison Office of the Central
People’s Government in the HKSAR Jiang
Enzhu, CCPIT Chairman Yu Xiaosong, Vice
Chairman of the Chinese Overseas Friend-
ship Association Tian Henian, and MOFTEC
Senior Vice Minister Sun Zhenyu were
among the VIPs who graced the evening.

Then Chamber Chairman C C Tung start-
ed the ball rolling with his opening address,
lauding the Chamber on its longevity and
performance over thelast 140 years.

1iQ

Some 500 quests filled the Grand Hyatt's ballroom on April 20 to celebrate the Chamber's 140th birthday.
4820 - 50022 REEEENEEESE AELHS 140 BFSE -
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The General Committee toast to the health and prosperity of the Chamber, its members and Hong Kong.

BEERPNAHSEZA L FESERE - FEMMEE -

Kt SH—®

140 A F B KX E=EHET

EEBHRWE » KEEH > —FAREESMA%Y -

AESMEBRESE > AN EaHRERLR » EP a5

TEEERETRE:  BREEEERNL - PRAREK
IR A I A AR TEREMH - PHERESREZBEGS
RABEM - PERINGHE 8 & K BSFEMEINE 5 88 AR
BRIE R RIEF -

MEGRIEEREERR AR GIREF R > hEER A Y
140 4E R - BEMIRZ -

HERRLR : THEBMESERN - QAR arERARE
HehE > BLEr B A AT B E 1404 M5 AR - AR aE ER
2R ABBEME LA G » BESEACHARBETE - At
GBEEDER > BT |

AR LEERE T —RERAUBEENHER > 2ATH
BAEN LR EHEFHRAFRE208H) -

BE > BIEERE A ER W ER R UEER L THE

1 H20H > AR &7 140 BEBRKEE > 50080 %E

TEHT 2001 %5 A

17



COVER STORY

Chairman C C Tung presents HKE AR Chief Secretary for Administration Anson Chan with a small token
of the Chamber's appreciation of all the work she has done on behalf of Hong Kong over the years.
FEFRERRAEARERETARRATEREL SR Bt S FIERBHRE -

speech at the ball.

(Then) Deputy Chairman Christopher Cheng thanks special guest Dr Li Ka-shing for his excellent

IRFLL(RERRIER)SHBLRETEABL RS LRF  FHRAEEYES -

“It is not very often that you hear of a
non-profit business organisation like our
Chamber celebrating 140 years of proud ser-
vice to its members and the community,” he
said. “There is certainly no other business
group - and weare thelargestand the oldest
—in the SAR that has done so much over so
many years for the economic, commercial
and social development of Hong Kong.”

Dr Li Ka-shing then took the stage to de-
liver his thought-provoking speech on what
Hong Kong must do to maintain its compet-
itiveness in the 21st century (see page 20).

Following then Deputy Chairman Christo-
pher Cheng’s speech on “Chamber in the New
Millennium,” all Chamber General Comumittee
members went on stage to toast the Chamber.

The ball’s success was due to the hard

18

work of the Ball Organising Committee, Dr
Lily Chiang, Harriet Tung, Ivy Cheng and
Mary Tien, backed by the Chamber staff.
Fantastic food, and entertainment provid-
ed by the Sichuan “Face-changing” Show
(above), and Taiwan-born Mandarin singer
Peggy Liu (above, left), in addition to valu-
able table and lucky draw prizes, ensured that
everyone had a very enjoyable evening. [

The Chamber would like to thank all mem-
bers who so generously sponsored the “Gold”’ and
“Silver” tables during the evening, individual
sponsors and all companies whg donated tableand
lucky draw prizes.

The full text of all speeches given at the ball
can be found on the Chamber’s Web site,
www.chamber.org.hk.

WHHE ] HEEE - 2REEERA
REESWFERB

BEERG R - BEBZELAENE
ML - ERERA - BEERATH
HERAZH A > URAEHE THE
B

HEbAFEME - FA0M)IT 2 1= E
) ~ £ 185 ) A AL SR 0 - B SRR AR R (A
) > fm EHREER A B AR e
fh > SE— AR BT B o

AP ) A RS B 0 [ 2
I T8R]EHE R - UREB 25 LR
EEMAEB R EIYN RN - T B
HE -

FEE LA R SRR A B A

www.chamber.org.hk °

THE BULLETIN MAY 2001



Congratulations and Welcome to

The Chairman
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2001/2002 HKGCC
General Committee
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Powering future success

Following is the full text of the speech deliv-
ered by Dr Li Ka-shing at the Chamber’s
140th anniversary ball on April 20, 2001.

t is a great honour to be here tonight to

celebrate the 140th anniversary of the

Hong Kong General Chamber of Com-

merce with business and community
leaders. The Chamber spans three centuries,
leading the business community to out-
standing achievements and making a ma-
jor contribution to Hong Kong’s overall
success. Please accept my heartiest con-
gratulations. A S Watson, now a subsid-
iary of Hutchison Whampoa, joined the
Chamber as long ago as 1915, and we are
very honoured to be part of this success
story.

Over the years, Hong Kong has under-
gone three major structural changes. From
an entrepot to a manufacturing base. Then
came the blossoming of the property market
followed by an economy driven by informa-
tion technology and financial services. We
have enjoyed decades of growth powered by
hard work and sheer determination buoyed
by a robust Western economy and an ever-
growing China. Through all the crises and
financial turmoils which we have weathered
before, perhaps the greatest gain we have
earned is our sense of confidence. However,
under the pressures of globalisation, both our
economic and social structures are undergo-
ing a fundamental change. A knowledge-
based economy inevitably sees some people
better off than the majority. Many people see
their lives, their investments, their jobs, as
being less and less under their own control.
Issues such as income disparity, social po-
larisation and the changing nature of work
and life are very unsettling. To steer a right
course in such an environment requires an
innovative and multi-dimensional approach
towards political, social, and economic
concerns. It also entails a new test of our es-
tablished values. How to channel the forces
of change is the challenge facing us all. We,
in government, the legislature and the pri-
vatesector, must bear in mind that the deci-
sions we make, no matter how noble or
justifiable, could have a disastrous and irrep-

gekone General Chamber of Commerce

arable impact on others if we do not pay at-
tention to the practical consequences of our
action.

We are facing challenges on many fronts,
yet, in many ways we are in a more advanta-
geous position than others. Over 100 years
of trade and commerce have built us a cush-
ion of reserves that gives us a bit more time;
and resources that, if used correctly, can cre-
ate more choices; a developing China that
offers us more access; and opportunities to
reengineer competitiveness in our export,

C clebrating

(20 years

production and commercial activities. We
have a better understanding of the world,
together with sophisticated legal and infor-
mation systems thatequip us to compete with
foreign companies. A well-established finan-
cial system that makes us the number one
capital market in Asia. A tradition that nur-
tures tolerance as well as rewarding
competence. All these together will propel
our community towards prosperity and
stability. However, if we are to maintain our
advantages and to defend our proud past,
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there are several issues that we have to con-
sider seriously:

First. The quality of education. This is
now a global concern. Our students must
develop a global perspective and strengthen
their analytical skills. They must be trained
in the cross-disciplines necessary to face con-
stantly shifting demands. The northward-
bound movement of our more labour inten-
sive industries accentuates the problems of
mis-matching skill sets. Take a look at Japan.
Their education system placed important
emphasis on training high quality students
from primary school onwards. The standard
of their workers is also very high, and this
may explain why they have a smaller income
gap when compared to many other countries.

Second. Our high production costs are
undermining our global competitiveness.
Our production costs are second only to Ja-
pan in Asia. Although figures indicate that
many multi-national corporations continue
to set up regional headquarters in Hong
Kong,somehave relocated elsewhere. Alot
of local companies have also moved back-
room operations outside of Hong Kong. It is
of the utmost importance to devise a strate-
gy to enhance our competitive advantages.
China’s entry into the WTO presents a “gold
mine” of opportunities for us. We know
China, we also know the world market. The
immense growth of China’s economy togeth-
er with our skills in the capital and financial
markets will create boundless opportunities.
As you may be aware, our group, under my
chairmanship, is firmlyrooted in Hong Kong,
but ten years ago we took a very significant
step to diversify into the Mainland and
overseas. Our investment portfolio now
spans many Mainland cities and 28 countries
around the world. They all form part of our
solid foundation and provide a steady source
of income for our group.

Third. We must sharpen our sense of crit-
ical urgency, even if this makes us ill at ease.
Long periods of sustained high growth and
wealth have made us bloated and
complacent. We must be aware of others’ di-
versity and advantages which create flexibil-
ity and growth, otherwise we will only
stagnate. While this globalisation process
began 10 to 20 years ago, it may be that our
focus on reunification has distracted us from
other priorities such as implementing strate-
gies to handle pragmatically the effects of the
economic transformation. Mainland cities

22

suchas Shanghai, Guangzhou, and Shenzhen
have grown rapidly in recent years. We
should take this opportunity to ride on the
wave of their successful growth in order to
enhance further our own strengths.

Fourth. Hong Kong has to open its doors
to highly skilled workers from the Mainland
and overseas. Although in the short term, the
impact on local morale may be painful, yet,
as the economy enters an upward cycle, there
will be better employment opportunities for
all. In the early 1990s, Israel had only 60,000
engineers, insufficient for the development
of its advanced industries. With 800,000 Jew-
ish immigrants from Russia, the number of
engineers increased by 200,000. This did not
create tension; it powered their economy.
Maybe this can serve as an example for us.
Our group has over 100,000 colleagues
around the world and this number is increas-
ing rapidly. Our overseas employees account
for over half of our total workforce. We val-
uetalentat home and from all over the world.
Our colleagues work together in harmony,
creating a strong and growing business.

As we enter the 21st century, we are en-
tering an era of global economic revolution.
Wise and objectivereflection on how toadapt
to the changing environment is nece3sary.
Even though our views may often differ, we
all share a deep affection for this place. We
must reflect on how we cah‘effectively pur-
sue progress and prosperity with integrity in
order to build a better and stronger Hong
Kong, this place which 7 million of us call
home.

Thank you very much. B
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¥ DrWoon and emcee Elaine Ho.
IHADETNERBBEEMR

P The Ball Organising
Committee, (L-R) Mary
Tien, Harriet Tung, lvy
Cheng and, Dr Lily
Chiang (opposite, left).
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Chamber Chairmen past and present, AFGEEHBREELRE
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Christopher Cheng elected HKGCC chairman

at this year's AGM
€€ arpe diem” is the motto Christo-
pher Cheng lives by.

Throughout his life, the 53-year-

old Hong Kong-born business-
man has lived to seize the day. He attended
high school at St Joseph's College in Hong
Kong, and then graduated with a bachelor de-
gree from the University of Notre Dame. He
went on to study business administration at
Columbia University and received a master's
degree.

“I finished university ina rush. Because my
elder brother had gone off to study at medical
school, my father wanted me to come back and
work with him as quickly as possible,” Mr
Cheng said.

Immediately after graduating, he applied
to study for his MBA at Columbia University.

“They had a tri-semester system which
meant they divided one wholeyearinto three
trimesters. I had to burn a lot of midnight oil,
but it meant I could graduate relatively quick-
ly and came back to Hong Kong with a MBA
relatively young compared with some of my
contemporaries,” he said.

He took over the reins of Wing Tai Corpo-
ration — one of Hong Kong's largest clothing
manufacturers. But learning the ins and outs
of the family-owned business provided quite
a challenge. His father, who built the business
from 50 staff to over 7,000 by the time Mr Cheng
joined in the 1970s, obviously wanted a say in
how the company was run, which at times did
create some friction, Mr Cheng admitted.

“To work with the father is always difficult,
because to him you are always the son. He is a
self-made man and running a sizable organi-
zation and so has much to teach you as a father
and seasoned businessman. Butbecause we are
family, it is difficult not to bring business home,
and this can create tension,” he said.

His “can do” attitude, exposure to execu-
tives from around the world, and experience
drove him to set up his own marketing com-
pany in the mid '70s which designed and dis-
tributed a line of sportswear under its brand
name Pacific Coast Highway to most major de-
partment stores in the United States and was
very successful.

“[, like my father, like to get things done. I
have a positive attitude that makes me want to

THHAA 2001 %5 A

getthingsdone quickly,” he said. “But that does
not mean that I make impulsivedecisions.]am
by nomeansa rash person, I plan methodically,
draw on my resources and get it done, but with-
out ever compromising.

“If you want to solve problems, dragging
them out doesn't help one bit. You really have
to push to get results.”

The Chamber has an excellent track
record of getting things done, not least illus-
trated by the recent retraction of the Intellec-
tual Property (Miscellaneous Amendments)
Ordinance affecting photocopying. The
Chamber, and Mr Cheng, voiced concerns to
the government, business community and
Legcoabout its negative impact on business.

It is crucial for the Chamber to champion
causes which affect businesses in Hong Kong.
Because of the Chamber's pre-eminent position
in the Hong Kong business community, it not
only represents members, but also people at
large do expect the Chamber to play a more
vocal role on issues that the business commu-
nity has a stand, he said.

Likewise, the Chamber must also contin-
ue to deepen and broaden itsrelations with the
Mainland to help members do business. To do
so can only help SMEs in China, he said.

But he stressed that members and the busi-
ness sector, too, have an important role to play
in making sure their voice is heard, and the
most effective way to do that is through the
Chamber.

“For example, if a businessman has certain
issues that he wants to voice, who will listen to
one man's worries? But to say it through the
Chamber means a lot. So he won't be a frus-
trated businessmanallthetime, and only grum-
ble in his backyard and bathroom.

“I believe that the HKGCC, the members,
the committees, and its people are the best of
their kind in Hong Kong - that is why I dedi-
cate so much of my time to the Chamber,!’ he
said. “Now that I am chairman of the HKGCC,
I do want to make sure that in my two years
the Chamber will continue to do even better
withthe support of the General Committee, the
Executive and staff. We do have a strong
tradition, and I am confident that I will do as
well as my predecessor in captaining the
Chamber.”

Dearson Winyard International
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Providing wark permit Solutions

SPECIALIST IMMIGRATION
CONSULTANCY

Used by international companies
worldwide as an effective and
resource efficient means of
outsourcing work permit and
immigration related issues.

® Work Permits
e |ntra-Company Transfers
e Training Permits

Sole Representatives
® Business Investors

® Business Visas

® Residence

UK/Europe/USA
Japan
Hong Kong Singapore

Offices in the USA, UK and Hong
Kong and a world-wide network of
associates. From major international
companies regularly moving staff
globally to start up ventures.

A reliable, efficient and cost
effective service guaranteed to bring
you results.

Call today to find out more

3101 7616 2391 4422
(English) (Cantonese & Mandarin)

Fax: 2390 4122

Email: info@dwiglobal.com
Website: www.dwiglobal.com

10th Annjyersary

6th Floor, Landmark East,
12 Ice House Street,
Central, Hong Kong
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Confidentiality

Phone: (852) 2523 6180

Dr. Henri W. Leimer

LGT Bank 'n Liechtenstein
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Stability

For 80 years we have been offering our discerning international clientele a full range of premium
quality financial services including alternative investments through LGT Bank in Liechtenstein, LGT
Capital Management and LGT Treuhand.

LGT Bank in Liechtenstein AG, Representative Office Hong Keng
Suite 2908, Two Exchange Square, 8 Connaught Place, Central, Hong Kong

Mr. Beat M. Miiller

Fax: (852) 2868 0059
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Best Boutique Private Bank
FIA Magazine, January, 2001
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Mr. Rolf Widmer

Email: Igthk@Igt.com
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Retail industry
soldiers on

Reversal of ‘wealth effect’ has done little

for consumer confidence

By lan Perkin

ake a walk through any of Hong
Kong’s busy malls or bustling street-
side shopping areas and you would
hardly think that local retailers are
suffering, but appearances can be deceiving.

While it is true that retail volumes have
picked up since the short, sharp recession of
1998 and early 1999, with steep price cuts
there has not been commensurate improve-
ment in the industry’s revenues.

In the first two months of this year (taking
the two months together removes the season-
al impact of the moveable Lunar New Year
holidays), retail volume improved by a mere
1 per cent. In terms of value (total revenues)
they were actually down by the same per-
centage amount to $31.6 billion.

This shows the same trend as last year,
too, when volumes were up quite reasonably
by 8.1 per cent, but value of sales (revenues)
rose only 3.8 per cent to HK$186.7 billion.
That leaves them a massive HK$48.2 billion
below their peak of HK$234.9 billion in the
year the East Asian financial crisis hit, 1997.

Put simply, Hong Kong’s important re-
tail sector, in the years since the economic
downturn, has been gradually pushing more
goods of all types through the stores, but is
not getting anywhere near the same numbers
of dollars through the cash registers it did
before the recession hit in late 1997.

The plight of the retailers brings into
sharp perspective the two home truths of
Hong Kong’s economic recovery.

First, it has been accompanied by defla-
tion (a general decline in prices), which
means that while “real” (deflation adjusted)
growth has been good, nominal or current
dollar value growth has been only modest.

32

Second, the real drivers of growth were,
until now, the dramatic recovery in external
trade in goods and services, particularly Chi-
na related re-export growth, and the related
build-up in local inventories, along with a
modest domestic contribution from invest-
ment in machinery and equipment (especially
computers).

The retail sector in Hong Kong has clear-
ly not been helped by the enormous destruc-
tion of stored wealth that occurred in the SAR
as a result of the economic downturn, espe-
cially in the property sector, but also the de-
cline and subsequent volatility in equity pric-
es on the local share market.

This reversal in the so-called “wealth ef-
fect” (increases in asset values encouraging
consumption) has done little for consumer
confidence. Even the recovery in the share
market to a new peak in theearly part of 2000
(and then its subsequent decline) only brief-
ly encouraged consumption in the early
months of 2000.

Nor has consumption been encouraged
on the income side, with wages being effec-
tively “frozen” throughout 1999 and 2000 and
only modest increases being granted this
year. Furthermore, these increases were more
than offset for many wage earners by the
need to contribute to the new Mandatory
Provident Fund (MPF). e

Afurtherlimiting factor has been the high
cost of money in the SAR. High nominal in-
terest rates and continuing deflation have
meant that real interest ratesshave remained
high despite the 1.5 per cent lopped from
depositrates (cutting earnings for depositors
from this source) and lending rates this year.

Abig recovery in visitor arrival numbers

has also failed to make an impact, as visitors
are not spending as they had in earlier tour-
ism booms. Total arrivals last year topped a
record 13 million people, but visitor spend-
ing was probably only a little over HK$60
billion, down some HK$20 billion on the
record spending of HK$82.5 billion in 1996.

The biggest losses in terms of value, or
revenue, in the opening two months of this
year appeared to be at the high end of the
market. Department stores saw sales down
6.7 per cent or HK$220 million on last year
and sales of jewellery, watches and clocks
and valuable gifts weredown 9.6 per cent or
HK$410 million.
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Sales of clothing, footwear and allied
products were also down 3.7 per cent or
HK$160 million and fuels by 3.9 per cent, or
some HK$60 million less than the same two
months last year.

The biggest improvement, hardly sur-
prising at a time of New Year celebrations,
was in revenues from sales of food, alcoholic
drinks and tobacco, with a 5.8 per cent
increase. That added HK$210 million to the
take compared with last year. Most other
sales categories were flat, at least in dollar
value terms. o

Ian K Perkin is the Chief Economist of the Chamber.
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‘E1 Mix Party’ ERZ I ¥ A &

Young professionals network with like-minded people

etworking is an essential ingredient in business. It is pro-

ductive (hopefully), it inspires, and it expands our knowl-

edge and contacts. If nothing else, it gets us out of the office

and lets us have a drink or two with like-minded people,
like the 3,000 professionals who have attended “E1 Mix” parties since
its launch in March 1999.

Organised by HKGCC and E1 Media Technology Limited, the
“E1 Mix” events are bi-monthly gatherings of a unique community
in Hong Kong. Entrepreneurs, technical experts, professionals, ven-
ture capitalists and other innovative individuals mingle in an infor-
mal setting fishing for commercial opportunities or just a good
conversation.

Moreover, each E1 Mix party features an expert in their particu-
lar field who speaks about cutting-edge issues relevant to the devel-

opment of the Internet and information technology inglong Kong.
Past spmvecretary

% forn%:ti% T8chnology and
Q \ asting Carrie Yau; HSBC
by 4 Chief Economist George Leung;
Dickson Cyber Concepts Lim-
ited CEO Cindy Cheng; and
o Tom.com Limited CEO Carl
- Chang, to mention but a few.

1 The mixers provide a stimu-
lating environment and oppor-
tunity to learn more not only
about the latest in technology
trends but also to meet the ma-
jor industry players. Join us at
the next one! For more
information, visit our Web site
www.chamber.org.hk n
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Joint Business Liaison
Committee established

o help Hong Kong businesses take

full advantage of new opportuni-

ties expected to mushroom upon

China's WTO accession, HKGCC
and three otherlocal business and industrial
organisations have teamed up one of the
Mainland's top trade bodies to form the Joint
Business Liaison Committee.

HKGCC, the Chinese Manufacturers'
Association of Hong Kong, the Chinese
General Chamber of Commerce, and the
Federation of Hong Kong Industries
signed the agreement with the China
Council for the Promotion of International

It will function as an inquiry centre, serv-
ing Hong Kong enterprises by providing
them with the latest information about
policies, trade, customs and investment
regulations, as well as timely updates on
changes to rules and economic data on the
Mainland.

The committee will also solicit views
from Hong Kong businesses to keep their
Mainland counterparts abreast of local
concerns. It will also suggest negotiation
channels in cases of trade disputes or dis-
agreements when needed.

CCPIT will take charge of all Mainland

HKGCC, the Chinese Manufacturers' Association of Hong Kong, the Chinese General Chamber of Commerce, and the Federation of Hong
Kong Industries signed an agreement with the China Council for the Promotion of International Trade (CCPIT), and the China Chamber of
International Commerce in Beijing on April 5, 2001.
EHEHT FEVERHHAT  FETELHSHEETIEEEIN 2001 £4 A5 AELRETERRESEEEES
TR SR S o

Trade (CCPIT), and the China Chamber of
International Commerce in Beijing on
April 5,2001.

The Joint Business Liaison Committee
will provide an efficient communication
channel for the general public to seek an-
swers on a wide range of Mainland related
business issues.

Its goal is to act as a window to dissemi-
nate information to provide a deeper under-
standing of Mainland China's economic and
political landscape.

THHA 2001 E5 A

affairs of the joint committee while respon-
sibility for Hong Kong affairs will rotate
annually among the four local orga-
nisations. ~
HKGCC will be the first secretariat in
Hong Kong with Chamber Chairman Chris-
topher Cheng being its chairman, and Direc-
tor Dr Eden Woon as secrétary general~ [

For more details of the committee, contact
Mabel Yao at, tel. 2823 1232; or email
mabel@chamber.org.hk
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‘Copying right’

HKGCC helps restore fair dealing in copyrights administration

By Dr W K Chan

ast month a furore was created by

a new law which, among other

things, made it illegal for anyone to

photocopy newspapers in the
workplace. The new law was the Intellec-
tual Property (Miscellaneous Amend-
ments) Ordinance. It was originally intend-
ed to crack down on illegal software used
in the course of business, and its spillover
into newspaper copying has caused great
concern to the community. Eventually, the
government agreed to suspend part of the
ordinance so that reasonable uses such as
casual photocopying can be allowed. The
Chamber has been instrumental in achiev-
ing this satisfactory ending.

As a matter of fact, the Chamber recogn-
ises and urges its members to respect copy-
right of printed material. We were surprised,
however, to learn that the new ordinance
would apply not only to unauthorised cop-
ies of software, but also to photocopying as
well, including casual photocopying. As a
result, every one who handles newspaper
copies in the office becomes potentially a
criminal suspect.

We conducted a study immediately on
the policies and regulations relating to re-
prographic rights administration. We con-
cluded that whilst we respect reprograph-
ic rights, the application of the ordinance
to such rights was draconian. The HKGCC
General Committee, in its meeting on
March 29, decide to take a strong stance
against this aspect of the ordinance, while
reaffirming its support for its application
to genuinely infringing situations such as
software piracy. Accordingly, the Cham-
ber issued a press release the next day call-
ing for the implementation of the ordinance
to reprographic rights to be suspended.
The then HKGCC Chairman CC Tung also
wrote to the Secretary for Commerce and

Industry Chau Tak Hay on the same date
expressing the Chamber’s concern. These
efforts were reinforced by statements made
by Chamber Chairman (then Deputy
Chairman) Christopher Cheng calling on
the government to review its stance. These
strong statements by the Chamber had in
no small measure influenced the outcome
of the debate.

At a special meeting of the Legco Trade
and Industry Panel on April 12, Mr Cheng
presented the Chamber’s position in a pa-
per entitled “Reprographic Rights and Fair
Dealing,” calling for good sense and reason-
ableness (“fair dealing”) to be restored in the
photocopying debate. At the same meeting,
Secretary for Commerce and Industry Chau
Tak Hay announced that government would
suspend the implementation of the ordi-
nance to photocopying, broadcasting and
Internet downloading - thus heeding the
Chamber’s call. Mr Chau even apologised
to the community for causing the confusion.
The Chamber put out a press release imme-
diately applauding this sensible move by the
government.

The government would be preparing a
new bill to suspend the problematic aspects
of the Amendment Ordinance, while at the
same time exploring with industry and users
the establishment of a credible and sustain-
ableregime to administer reprographicrights.
In the meantime, HKGCC members can rest
assured that they are not breaking the law
when the make photocopies of newspapers
in the office for convenience. [ 13 ]

(The Chamber Code and various papers re ated to
IPR can be found at the Chamber Web site at wiw,
chamber.org.hk.)

W K Chan is the Chamber’s Assistant Director
for Business Policy.

CHRONOLOGY ZERE

1998 HKGCC joisted Intellectual Prop-
erty Department as organiser of the “No
Fakes Campaign.”

1998 HKGCC supported the “Genuine
Software Action Campaign” of the Cus-
toms and Excise Department.

February 1999 The government issued
a consultation paper entitled “Combating
Intellectual Property Rights Infringement
in the Hong Kong SAR: Possible Addition-
al Legal Tools.”

Aprit 1999 HKGCC position paper in
response to the government consultation.
October 1999 'HKGCC published Code
of Ethics on Protection of Intellectual Prop-
erty Rights.

March 2000 Chamber commented on
the government’s draft “Registration of
Copyright Licensing Bodies Regulation.”
June 2000 Intellectual Property (Miscel-
laneous Amendments) Ordinance - draft-
ed on the basis of responses to the Febru-
ary 1999 consultation paper — was passed
by the Legislative Council.

July 2000 HKGCC presented a joint
seminar on “Benefiting from intellectual
property” with the Business Software
Alliance.

March 6, 2001 HKGCC roundtable lun-
cheon with Director of Intellectual Prop-

1998% FRAHTRERESEZH
# [EMER| Egho -
19908 MHEEHEREHE TE
Mg HATB ] o

19992 A WIS [TTRATE
K RTE R BT AT R« TR
MR TR Rt

1999 4 5 *ﬁ%m&fﬁ%mﬁ
BRUBE - :

1999 10 A  AGBE (RENR
EHTR) - )

2000 3 - KEWREH [Iake
MR BB o

20006 A  (HmEMEEED)
Bty B TRA B 19904 2 F B g5
X E LR > YETEEE
ﬁ °

2000758 AURBERKEHES
W [REMREMERR] Uiate -
2001F3F6H RMBEREERA

- TR
I b A an

THE BULLETIN MAY 2001



erty Stephen Selby; problems of photo-
copying first revealed.

March 2001 Chamber study on repro-
graphic rights policies and regulations;
meetings with Hong Kong Reprographic
Rights Licensing Society.

March 29, 2001 General Committee
meeting; decided to take strong stance
against criminalisation of casual
copying.

March 30, 2001 HKGCC issued press
release; Chairman CC Tung wrote to Sec-
retary for Commerce and Industry Chau
Tak Hay.

April 1,2001 Amendments Ordinance
formally came into effect.

April 4, 2001  Another HKGCC round-
table with Mr Selby; Chamber Deputy
Chairman Christopher Cheng made state-
ment expressing concern.

9 April 2001  The subject discussed in
Legco Trade and Industry Panel.

12 April 2001 Christopher Cheng pre-
sented Chamber position to special meet-
ing of Legco Trade and Industry Panel;
Chau Tak Hay announced suspension of
implementation of ordinance in accor-
dance with Chamber recommendation;
Chamber issued press release welcoming
government’s move.
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It was at the Chamber's March 6 roundtable luncheon with Director
of Intellectual Property Stephen Selby that the problems of
photocopying were first revealed.
ARERBERABHLELRE I A6 A MEFES KO
BENA -

Mr Chau speaks on “Benefiting from intellectual property” at the
Chamber-BSA joint seminar held in July last year.
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Mission members pose for a group photo with Macau SAR Chief Executive Edmund Ho (7 from left) and Macau Secretary for Economy and Finance Francis Tam (8" from left).
REEERPBETRRENEECLE L) NEENBADRBORELENL)

Pearl River Delta mission

Chamber delegation explores business opportunities in Macau, Zhuhai and Zhangshan

hamber Vice Chairman Dr Lily Chiang and China Com-

mittee Vice Chairman Jeffrey Lam led a 31-member dele-

gation to Macau, Zhuhai and Zhangshan on March 28-30

to explore the latest investment policies and business op-
portunities in the Pearl River Delta.

In their meeting with Macau SAR Chief Executive Edmund Ho
on the first day of the mission, the delegation learned that tourism
will play a leading role in Macau’s economic development. Mr Ho
was equally confident that the territory’s technology industry will
gain strength backed by the strong support it receives from the
government.

Since the handover the economic environment and public order
in Macau have improved, but Mr Ho admitted that the overall situa-
tion remained difficult, with GDP predicted to increase by a modest
2 per cent this year. To boost the economy and help drive forward
the territory’stechnology and service industries, the Macau Govern-
ment will inject more resources into helping graduates find
employment, he said.
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The delegation also met Lourenco Cheong, executive director,
Macau Trade and Investment Promotion Institute (IPIM), who up-
dated the delegation on the investment environment and policies in
the territory. His organisation also hosted a business-matching lun-
cheon attended by 20 representatives from manufacturing, educa-
tion and transportation industries in Macau.

In Zhuhai, Mayor Fang Xuan told the delegation that his munic-
ipality has so far managed to attract nearly 6,000 foreign enterprises
to invest in the city, including some Fortune 500 enterprises.

Zhou Benthui, Zhuhai vice mayor, and Liu Zhenxin, deputy sec-
retary-general, briefed delegates on the investment environment and
policies. Of the major industrial sectors in Zhuhai - electronics, food
&xbeverages, pharmaceuticals and tourism - its high-tech and IT-
ortented industries have enjoyed the greatest growth.

The delegation also met officials from Zhuhai Customs, Taxation
Bureau and Administrative Bureau for Industry and Commerce, and
rounded off the meeting with a visit to Zhuhai National Hi-tech In-
dustrial Development Zone.
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Mission leaders Dr Lily Chiang (left) and Jeffrey Lam (right) chat with
Zhuhai Mayor Fang Xuan.
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In Zhongshan, members were welcomed by the city’s Mayor Chen
Genkai and Vice Mayor Lu Guoliang, who told them that an inte-
grated foreign oriented economy had mushroomed in Zhongshan,
driven by its light and tertiary industries.

Many of these industries have set up in Zhongshan’s National-
level Torch New Hi-tech Industrial Development Zone, the Health Tech-
nology Park, the Printing & Packaging Base and the Fine Chemical
Base. Strong investment helped push Zhongshan’s industrial output
value up 11.5 per cent in 2000. The total value
of its imports and exports increased 18 per
cent and 26 percent respectively, to reach a
value of RMB90 billion and US$6 billion.

According to Zhongshan Customs, Tax-
ation and Technology Bureau and Adminis-
trative Bureau for Industry and Commerce
officials, in 2000 foreign investment in
Zhongshan increased by 12 per cent to reach
a value of US$0.65 billion. (13 ]

For more information contact Ellen Liu at
2823-1299, or email ellen@chamber.org.hk
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Dr Lily Chiang with Zhongshan Mayor Chen Genkai.
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Mission members tour factories and trade
promotion facilities.
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KGCC, in cooperation with the Hong Kong Trade Develop-

ment Council, organised a study mission to Myanmar from

March 12-16 to explore business opportunities in the country.

Then HKGCC Deputy Chairman Christopher Cheng and
HKGCC Director Dr Eden Woon led the 21-member delegation, which
met with senior officials from the Ministry of Commerce, Myanmar
Investment Commission and the Ministry of Industry, as well as
toured factories in the capital.

As a member of the World Trade Organisation, Myanmar is
obliged to operate a transparent trading system. Enterprises inter-
ested in conducting foreign trade must register as an exporter or im-
porter with the Export Import Registration Office under the Ministry
of Commerce, the officials said.

Myanmar Deputy Minister for Commerce Brigadier General Kyaw Hsan meets members of the mission
on the first day of the trip.
AAEBBERE Kyaw Hsan ESEEREE ATRTSEEE -

The most developed industrial sectors in the country are
agriculture, marine, mining, tourism and hydro-energy. The telecom-
munication sector is under development and companies from
Malaysia, Israel and Germany are now looking into investment pos-
sibilities in building a telecommunicationsinfrastructure in Myanmar,
officials told the delegation.

INVESTMENT

According to the Union of Myanmar Foreign Investment Law,
promulgated in November 1988, almost all sectors, except 12 sensi-
tive areas, are open for foreign investment.

Foreign investors are allowed to set up wholly-owned or joint-
venture businesses, and must pay a flat tax rate of 30 per cent under
Myanmar law. However, officials told delegates that foreign inves-
tors can qualify for tax breaks, including tax holidays for three con-
secutive years, in addition to a possible continuation of tax exemp-
tion or relief in certain circumstances. Singapore leads investment in
Myanmar, followed by Malaysia and the United States, while Hong
Kong ranks as the 12th largest investor in the country.

According to officials, the minimum foreign capital investment
in the country under the Foreign Investment Law for industrial
projects is US$500,000 and for services US$ 300,000. [ 13 ]

For more information on investing in Myanmar, contact Mabel Yao at
2823-1232, or email, mabel@chamber.org.hk
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Mission to
Myanmar

Study mission explores business
opportunities in the country
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Having no textile quotas to the
EU and US, Myanmar has
attracted a number of
investments in the garment
industry. Here, mission
members tour a clothing factory.
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PBEC 34" International General Meeting

he Pacific Basin Economic Council held its 34th Interna-

tional General Meeting in Tokyo, Japan, from April 6-10,

under the theme "Regional Vitality in the 21st Century."

More than 800 delegates from the Asia-Pacific Region con-
verged on Tokyo to participate in a series of plenary sessions and
roundtable discussions with the region’s top government and busi-
ness leaders.

David Eldon, chairman of PBEC Hong Kong, Dr Helmut Sohmen,
PBEC chairman emeritus and Dr Eden Woon, director general of PBEC
Hong Kong, were among the delegates representing Hong Kong.

Japanese Prime Minister Yoshiro Mori delivered the opening
message while Korean President Kim Dae-Jung addressed delegates
by video at the Opening Plenary Session, which was also attended
by their Imperial Highnesses the Crown Prince and Princess of Japan.

In the Asia Pacific Leaders Forum, Malaysian Minister of Inter-
national Trade and Industry Dato’ Seri Rafidah Aziz singled out the
“China factor” as a key issue for other Asia-Pacific nations, urging
the need for them to embrace the nation she predicted would be-
come the region's main global player.

Japan's Senior Vice Minister of Economy, Trade and Industry Iwao
Matsuda came out strongly in favor of an early launch of the next
round of WTO negotiations. This was the theme echoed by many
speakers throughout the IGM. The launch of a new round of WTO
negotiations was therefore seen as critical, as was the need for revi-
talizing the Asian economies.

PBEC's Steering Committee and Board of Directors adopted pol-
icy statements on a number of key policy areas. In support of a bal-
anced WTO agenda, PBEC urged that the agenda reflect the views of

both the developed and developing economies, and reiterated its
support for the launch of a new round of WTO negotiations.

PBEC reaffirmed the importance of environmental protection and
improvement as a means towards sustainable development, and out-
lined its resolution to take voluntary actions to promote greater
environmentalism. It also encouraged government to engage business
in the e-business transformation of SMEs while calling for greater com-
mitments to market access and regulatory reform in financial services.

Another statement recognized the importance of an open food
system, and strongly recommended that each member economy ban
practices which could lead to the spread of mad cow disease.

A focal point of the meeting was the presentation of the 3rd An-
nual PBEC Environmental Award to Osaka Gas Co Ltd, which has
adopted an action plan to reduce air pollution and realize efficient
utilization of energy resources. The PBEC Environmental Award hon-
ors PBEC members companies that have made particularly outstand-
ing contributions to global environmental protection.

At the Board of Directors meeting, Singapore was accepted as a
full member. Kosaku Inaba, chairman & CEO of Ishikawajima-Hari-
ma Heavy Industries Co, Ltd, was re-elected PBEC Chairman. Dr
Helmut Sohmen, chairman of World-Wide Shipping Agency Ltd, was
re-elected PBEC's chairman emeritus. SR Cho, chairman of Hyo-
sung Corporation, was re-elected as PBEC's Vice Chairman. Javier
Prieto, vice president, External Affairs, Cementos Mexicanos, was re-
elected as the other PBEC vice chairman. 0

More information on the 34th International General Meeting can be found
on PBEC’s Web site, www.pbec.org.

AFEFHMEEEZEFTE 4 EEBRFES

EEMERERHEGN4 A6 Z10 HENARKBH
F34 ARBET » EEL [ ZF—HEFEDES
\ HENE ] - Moo i KEBERREZENN - HEN
BB B R 2 5UE B 2 E AN g o

FHRRE/ERNFEREREEEGPREEEEG R LH
- BERERHEL  UREREFUEEL -

P L > AAREHAEZNATFERMER s WEEReX D
BRI 5 HREMAMKTLEAFFLE -

e R R > B PE 8RB 5 R T ER R ALSEIER »
[hEREE] B RKRRGRTEER MR REEER PR
A AN F R > 2R B B AR R S MR o

H AR 4 B R4 RIwao Matsudaifiah > fil X #5482
Fee A BT — ittt kA 5 S BB SR G P S AEE FHE o BT
— B ERH] » O AR 2 SR L W AR R R T o

KPR REREGHRSREGREF G BRI EER
SRERW o K e PRt SRR TR TR/ - DLsir R B R
BRPREBRNER - WEP RN — Rt B %A -

L¥HT 200145 A

KEFREERERERAZRBRRHEASRBNEELE
W EHR M IRIRE R » AR KBTS o [ KESB
AR /N WA B F R EEBRY - SIEESHBERE s &
HPEBUR £ RUIRTS 7 H - O hnss i 5 0 B BE RS A O o

BB FAREMRANEES - WANBEREEE
PRUURE 78 9 £ i 8 3E Y FE MG o

K& 5 R A A= EERR RIS - SRS
KBRS o ZAFRTEITEN S » BRA 2= 5RTT S e - 3]
RASER Y B - TGS BEEEZRRRIEDL 0 S E R -

GEFRGHL > FmEMLEERGE - A)IETEGFRAF
FRFTRARTEHEBRERECFEBE R EREG I - ]
BRAUEEE EE R S CEE AR T - BEKXGHLRMSKE
FEHERE —RIESE © Cementos Mexicanos S Bl £ /5 % 5364
ER AR - m

5 34 [ BRE G AIFEAIAZE » CHGAKTIE I A8 5 PR 8 A0

www.pbec.org °

41



MEMBER PROFILE

In addition to general consumer electronics, Mr Chugh has branched out into children’s educational toys.
BR-REFHERN  XEATHRERERENRETAER -

Nisha Electronic Industries

Hong Kong made dreams come true for Indian entrepreneur

ver since he was a child, Manohar

Chugh had dreamed of travelled

around the world.

His journey began in the former
province of Sindh, India, where he was born
into a well-to-do family. His father owned
several shops and life was comfortable for
the family.

Allthat changed in 1947 whenBritishrule
in India ended. Thestatebecamea part of Pa-
kistanand theregion was throwninto turmoil.

“All of our shops were looted and our
homes burnt by the Muslims, so we had to

an

run for our lives to Hindu dominated India,”
he said.

The family arrived in Bombay as penni-
less refugees. Although Mr Chugh’s father
had run his own businesses in Sindh, he had
had no formal education and struggled to find
work. But through tremendous courage and
hard work, he managed to support his family
and give his children a good education.

Mr Chugh studied electronics and radio
engineering and landed a job with the Ger-
man firm Siemens Bombay in 1966. He
earned a steady incomebut yearned to travel.

“Ever since childhood, I had dreamed of
seeing the world,” he said. “I tried to apply
for a visa to the United States, the United
Kingdom, Australia and a few others, but due
to their strict visa application procedures I
had no choice but to come to Hong Kong, as
at that time the former colony was visa free.”

He arrived in Hong Kong on October 28,
1968, with a few hundred dollars that he had
borrowed and immediately started looking
for work. Despite being a qualified electron-
ics engineer, language barriers thwarted his
job-hunting prospects.
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Undeterred and driven by his determi-
nation to realise his dream of travelling the
world, he accepted a job with a local trading
company, Dreamland Electronic
Manufactory, as export assistant. The trad-
ing firm taught him the basics of the export
industry and within one year he was pro-
moted to assistant manager.

But Mr Chugh felt he had learned all he
could from the firm and was offered the po-
sition of manager at Amalgamated Electron-
ics Limited, which he accepted.

“In 1970, I was offered a partnership,
which I accepted, and it was decided that I
should go on a selling mission immediately.
I travelled around the world for 10 months
with six suitcases of samples selling our
products. That was the hardest I have ever
worked in my life,” Mr Chugh said.

But he won order after order, and before
long had earned enough money to buy out
his partner and take over the company. In
1974, Mr Chugh started a new company,
Electric & Electronics Industries, as senior
partner with some business associates, and
eventually took over the company in 1980.

Four years later, he launched a new
company, Nisha Electronic Industries
Limited, named after his first daughter.

“Throughout life I have followed my
father’s philosophy: ‘If you do not succeed,
that does not mean you have failed. You have
failed only when you stop trying to succeed,’
he always used to say,” Mr Chugh
recollected.

Through his work and leisure, the Indian
entrepreneur has travelled around the world
several times, visited hundreds of cities in 69
countries, and participated in several Cham-
ber study missions to as many countries.

Now that he has realised his dream of see-
ing the world, Mr Chughsaid he plans to dedi-
cate more of his time to community service.

He was president of the Lions Club of
Hong Kong, and is very active in several In-
dia associations. He is also the present direc-
tor of the Non-resident Indians in Hong
Kong. He has served on several committees
of the Hong Kong General Chamber of
Commerce. He was chairman of the
Chamber’s Europe Committee from 1997 to
2000, and served on the General Committee
and Chamber’s Council from 1992 to 1995.
At the HKGCC Annual General Meeting held
on April 24, 2001, Mr Chugh was again
elected to the General Committee. m
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products, a radio-cassette recorder that he has had for
about 25 years. ‘It still works as good as new,” he says.
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ANNUAL GENERAL MEETING

ith the local economy continu-

ing to show improvement, the

Chamber managed to maintain

its membership numbers, en-
hance its own financial position and upgrad-
ed its broad range of services to members in
the past year, outgoing Chairman C C Tung
reported at this year’s AGM.

Leveraging on information technology,
expanding Mainland-related activities, and
upgrading its business development efforts
have made these achievements possible.

Hong Kong’sbusiness and economic per-
formance also enjoyed strong real growth of
10.5 per cent. The rapid growth, however,
was unbalanced, with the external trade sec-
tor - in both goods and services - surging
ahead and underpinning the economic
expansion, he said.

The domestic economy did less well with
the property market barely stable and domes-
tic consumption up in real terms, but only
modestly so in cash terms.

One bright spot domestically was in-
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creased investment in machinery and
equipment, particularly in the ‘new economy’
area of computers and related equipment.

“This will stand us in good stead in the
future development of the information tech-
nology sector and e-business,” he said.

Looking ahead, there are clearly some
uncertainties on the horizon, particular-
ly those stemming from the slow down
in the U.S. economy, the malaise in the
Japanese economy and the possibility of
weaker growth in Europe and the Asian
region.

Trade growth has already slowed signif-
icantly and is affecting virtually all the econ-
omies in the immediate region. Fortunately,
the Mainland economy remains relatively
strong and although trade growth from there
has also slowed, domestic demand is pick-
ing up, he said.

Mr Tung said he was disappointed about
the continuing delay in China’s entry to the
WTO, but hoped that that day would come
this year, and urged Hong Kong business to
prepare for the opportunities
that are expected to emerge.

Recent interest rate cuts
in the United States and
Hong Kong should help
shore up the economy, but
Mr Tung said the SAR will
still experience slower
growth this year inline with
the average growth rate of
the past decade.

“So far, the Chamber has
resisted the temptation to
lower its forecast of 4.8 per
cent growth forthe year 2001,
despite the fact that many
economists have done so,” he
said. “Our reasoning is that
the present global and domes-
tic economic situation is too
fluid to confidently make any
revision to the numbers.”

Qutgoing Chairm}m C CTung meets
the press at the Chamber's
headquarters prior to the AGM.
BlEMIEEERRNRERITA -
EXEBANBEERILE -

Almost a full house for this year's AGM.
SERFEERERBER -

SAR econ

STEPPING DOWN

At the close of this year’s AGM, Mr Tung
stepped down as Chamber chairman, and
thanked all the members of the General Com-
mittee and Chamber Council - past and
present — who gave him their unwavering
support over the past two, enjoyable years.

“I believe I leave the Chamber in good
shape for my successor. Although the onset
of the Asian financial crisis of late 1997 ad-
versely affected the operations of the Cham-
ber for a very short while, the Chamber has
come back strongly as the economy has
improved,” he said.

Inaddtion to a stronger membership, wid-
errevenue base, and reduced costs, the Cham-
ber has managed to expand services to mem-
bers in all areas - particularly in relation to links
to the Mainland, he said. Development of in-
formation technology and ecommerce, and to
relevant programmes to fulfill a variety of
member needs have also been expanded.
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ny, Chamber in good shape

As such, Mr Tung said he is confident the
Chamber will continue to play an even more
valuable role for members in the future and
fulfill its mission statement to promote, rep-
resent and safeguard the interests of local
business.

We saw no better example of this in re-
cent weeks than the government’s decision to
delay portions of theamendments to the copy-
right law that might have harmed business
operations — after strong submissions from the
Chamber, which led the way on this issue.

“By the way, I need to stress that the
Chamber supports IPR protection strongly,
but was expressing concern on only the part
of the new law regarding reprographics,” Mr
Tung said.

“The Chamber’s working relationship
with the government and the respect which
the entire Hong Kong community has of the
Chamber’s views clearly had something to
do with the satisfactory outcome.”
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Fostering closer ties with China

China Committee expanding relations with Mainland officials;
feeding members information on business opportunities

hina’s entry into the WTO will result

in far-reaching changes within the

business environment in China, Chi-

na Committee Chairman Stanley Hui
said at this year’s AGM.

“It is expected that the economic situation in
the Mainland will have progressive changesand
development in the new century,” he said. “We
believe that, in this new era of China’s economic
development, Hong Kong will enjoy numerous
opportunities and develop to become the lead-
ing regional and international hub for China.”

To help Chamber members grasp these
opportunities, the China Committee proactively
advised the Chamber on various China-related
business issues, and organised events for mem-
bers to obtain first-hand, pertinent information
on the Mainland market.

These included a conference in January 2000
to release the Chamber’s report on “China’s En-
try into the WTO and the Impact on Hong Kong
Business.” As of the end of 2000, over 1,200 reports had been sold.

“We alsoassisted the Chamber develop closer connections with Chi-
nese officials,” Mr Hui said. “Last year, meetings with many major VIP
visitors werearranged, including Ministry of Foreign Tradeand Economic
Cooperation (MOFTEC) Vice Minister Sun Zhenyu; MOFTEC Vice Min-

EREiZ—

Developing the westem region ranks high on
China’s economic development agenda, and on the
China Committee’s work, Mr Hui said.

SRR ENARERTELCERETANE

NAZEENTEERAE -

ister Long Yongtu; Dalian Party Secretary Bo Xilai and
Beijing Mayor Liu Qi.”

The committee also organised a series of outgo-
ing missions. Theseincluded the committee’s annual
Beijing visit in January, a study mission to Huizhou,
Dongguan, Guangzhou and Zhaoging inMay, and a
delegation to Xiamen for the 4th China Fair for Inter-
national Investment and Trade in September.

Developing the western region ranks high on
China’s economic development agenda, and on
the committee’s work. Last year, the committee
led a study mission to Xian, Lanzhou, Dunhuang
and Urmugi in early August, and another one to
Sichuan and Chongging in October.

To complement the missions, a training semi-
nar on “Attracting Foreign Funds in China’s SOE
Reform” was held in cooperation with the China
Enterprise Confederation and CCPIT. This semi-
nar was also offered to SOE managers from Cen-
tral and Western China.

Another major China event was the “China Busi-
ness Conference 2000,” held in December. Speakers from the United States,
Hong Kong, the Mainland and Taiwan shared with participants their in-
sights on business opportunities brought about by China’s imminent en-
try into the WTO and the Mainland’s western development strategy, Mr
Hui said. [ 13
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ofticial Releasa of the Gromber Repart

China's Entry into the WTO
and
the Impact on Hong Kong Business

China’s Entry into the WTO and
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The Hong Kong General Chamber of Commerce
report, “China’s Entry into the WTO and the
Impact on Hong Kong Business,” provides the
Hong Kong business community’s assessment of
the impact of China’s entry into the WTO on
specific industries in Hong Kong. Nine working
groups of Chamber members were formed to
discuss the opportunities and challenges which
will be faced by Hong Kong businesses in their
sectors - banking, insurance, investment,
professional services, retail and distribution,
technology, telecommunications, textiles and
clothing, trading. They also looked at what
husinesses could do to prepare for the changes
and what the SAR Government could do to assist
Hong Kong husinesses.
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A Hong Kong General Chamber of Commerce Publication

ORDERING

The WTO Report is available from the
Chamber at HK$200 per copy
(HK$280 for non-members),
excluding postage. Copies must be
picked up from the Chamber at, 22/F,
United Center, 95 Queensway, Hong
Kong. For further details, please
contact Amy Tse at (852) 2823 1210.
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SME Committee expands services

Appointment of ‘champions’ strengthens co-ordination
and infects wider expertise into committee

he SME Committee has consis-

tently maintained a close dia-

logue with small and medium

enterprises to reflect their con-
cerns to the various government bureaux
and-departments, SME Committee Vice
Chairman Emil Yu said.

Also, to better co-ordinate activities
and issues among members, 17 “champi-
ons” of their respective trades were ap-
pointed to assist in planning and promot-
ing events, and tackle issues concerning
the SMEs.

“For example, 40 practical training
courses were provided to more than 400
SME members,” Mr Yusaid. “In addition,
a variety of roundtables and free training
seminars were organised on subjects such
as e-commerce and corporate take-over.”

Policy issues such as education and manpower resources, bank-
ing needs and the merits of a commercial credit reference agency, the
Privacy Commissioner’s Code of Ethics on Human Resources
Management, among others, were examined, he added.

Two committee members were also appointed as mentors for the

Forty practical training courses were provided to more than 400
SME members last year, Mr Yu said.
FTREH - &5 ZESHM 400 BHMEEESHT 40
HE AREFIRE -

government Pilot Mentorship Pro-
gramme for SMEs.

“To recognise the achievements of lo-
cal SMEs and to promote their excellence,
we organised the HKSME Award 2000. The
winners of the New SMEs and Best Man-
aged SMEawards were presented their tro-
phies in March 2000. The award scheme
was rounded off by an ambassadorial vis-
it to Taiwan’s National Association of
SMEs and Hsin Chu Science Park,” he said.

To help SMEs navigate obstacles
when doing business in Mainland China,
the committee instigated a government-
funded study on “Managing Business in
China.” The final report of the study was
presented ata seminar in September 2000.
A condensed summary of the study’s
findings was also published as a handy
guide for SMEs doing business in China.

“Another new venture of the SME Committee was the concept of
‘SME Night,” which was launched in September,” Mr Yu said. “A
theme will be introduced for each occasion to allow members to build
up their business contacts and source opportunities.” (B |
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Strong start for e-Committee

Free private consulting sessions for SMEs who need
advice on going into e-commerce to be offered

he e-Committee’s roundtable luncheons

and workshops continued to be extreme-

ly popular throughout the year, e-Com-

mittee Chairman Cindy Cheng reported
at this year’s AGM.

The committee organised a total of 24 round-
table luncheons, which attracted an average audi-
ence of not less than 75. Moreover, a special series
of five e-workshops and a major conference co-og-
ranised with the government’s ITSD called “Fresh
Impetus of e-Commerce” helped the committee ac-
complish its goal of enabling SMEs to better under-
stand e-commerce solutions.

To chart the future course of the e-Committee,
Mrs Cheng said that two surveys were conducted.
The first the surveys was on the status of e-com-
merce adoption and the SMEs understanding of the
value proposition. The second one focused on e-
commerce skills and resources, or the lack of it.

“From the first survey, we realized that our SME members’ un-
derstanding of the value proposition of e-commerce was weak so the
committee organized the e-workshops series to serve the purpose,”
she said. “Based on the second survey, we strongly supported the
importation of skilled IT people from China because our members

To chart the future course of the e-Committee,
two surveys were conducted, Mrs Cheng said.
BAH - o ZESHARTEARERERD &
TTMERE -

have been suffering from the lack of resources and
skills to help them implement e-commerce solutions.”

Mrs Cheng also said that the committee has start-
ed to collect information on solutions based on in-
dustry and functionality.

To date, 12 case studies of SMEs deploying e-
commerce solutions have been collected, shared
amongst committee members, and posted on the
Chamber’s Web site. Work on collecting more case
studies will continue to build a solid roadmap to
guide SMEs in selecting e-commerce solutions.

For the future, roundtables and workshops will
continue to be organised.

“In addition, to leverage expertise of different
committee members, we will pilot run one-hour
free private consulting sessions for SMEs who need
advice on their planning to go into e-commerce,”
Mrs Cheng said.

She said the committee is also interested in exploring possibili-
ties to work with other IT associations on e-commerce adoption to
increase awareness and adoption for B2C transactions and to enhance
B2B development. Lastly, the committee will also put more focus on
HR and educational issues and to explore opportunities on e-busi-
ness training programmes. B |
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General Committee new line-up

hristopher Cheng, chairman of USI

Holdings Ltd and managingdirec-

tor of Wing Tai Corporation Ltd,

was elected HKGCC chairman at
this year’s AGM for the coming year. His
predecessor, C C Tung, chairman of Orient
Overseas (International) Ltd, stepped down
after the AGM after holding the chairman-
ship for two years.

Anthony Nightingale, director of Jardine
Matheson Holdings Ltd, succeeds Mr Cheng
as deputy chairman. The two vice chairmen
are Dr Lily Chiang, president of E1 Media
Technology Ltd, and David Eldon, chairman
of The Hongkong and Shanghai Banking
Corporation Ltd.

Two new members, Jeffrey Lam, manag-
ing director of Forward Winsome Industries
Ltd, and Manohar Chugh, chairman of Nisha
Electronic Industries Ltd, won election to the
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Chairman Christopher Cheng USI Holdings Ltd

EJr 3 B@E EHEBEBERAR

Deputy Chairman Anthony Nightingale Jardine Matheson Holdings Ltd

BERRIEE REE RAZERERAF

Vice Chairman Dr Lily Chiang E1 Media Technology Ltd

eSS BEfNLE E1 Media Technology Ltd

Vice Chairman David Eldon Hongkong and Shanghai Banking

Corporation Ltd
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Graham Brant Microsoft Hong Kong Ltd

LB RBBEERAF

Chan Wing-kee Yangtzekiang Garment Manufacturing Co, Ltd
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Tong Fung Yu Ming Investments Ltd
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Alex Ye Kerry Holdings (China) Ltd

xae ZEEB(TPE)ERAAF

ELECTED 3 2%

Manohar Chugh Nisha Electronic Industries Ltd
SCERER FPEXHRERATE

Jeffrey Lam Forward Winsome Industries Ltd
L3 kg KHMEEERAT
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C C Tung EB &
Simon Lee =K
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Orient Overseas (International) Ltd #7535 4N @B BR A T
Sun Hing Group ¥ ® &M

HKGCC Chairman Christopher Cheng.
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HKGCC Deputy Chairman Anthony Nightingale.
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HKGCC Vice Chairman David Eldon.
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C 1’ Hong Kong General Chamber of Comm

P - N X\ = e JERRN < The Chamber presents
g 3 A outgoing Chairman C C
Tung with two couplets in
appreciation of his good
work during his two-year
chairmanship.
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HKGCC Assistant Director DrY S Cheung gives an excellent
presentation to inform members on the features of the
Chamber's Web site.

Eye Spy at the AGM tﬁﬁmﬁmﬁmam%i
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Newly elected General Committee members Jeffrey Lam (left) and
Manohar Chugh.
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Christopher CHENG Wai-chee, 0BE, JP
Chairman

Christopher Cheng is Chairman of USI Holdings Limited, Man-
aging Director of Wing Tai Corporation Limited, and Director for
New World Infrastructure Limited, Windsor Properties Holdings
Limited, Sealed Air Corporation and The Grieves Group. He has
served on the Trade and Development Council for 14 years and was
Chairman of its Staff and Finance Committee.

He also serves on the Public Service Commission, The Town Plan-
ning Board, Court of the Hong Kong University of Science and Tech-
nology and Council of the University of Hong Kong.

Founding Chairman of the Hong Kong Design Innovation Com-
pany and former Chairman of the Clothing Industry Training Board,
he helped set up the Clothing Training Authority.

He was President of the Federation of Garment Manufacturers’
and has worked closely with the government on international tex-
tile agreements.

Formerly, he was Vice-president of the Chinese Manufacturers’
Association, member of the Hong Kong Governor’s Business Coun-
cil and the Central Policy Unit of the Hong Kong Government, on
the board of the Hong Kong Productivity Council and the Textiles
Advisory Board.

Mr Cheng holds a BBA from the University of Notre Dame and
a MBA from Columbia University.

He was appointed Justice of the Peace in 1985 and awarded an
OBE in 1992.

Anthony J L NIGHTINGALE
Deputy Chairman

Anthony Nightingale was born in Yorkshire, United Kingdom,
in 1947. He was educated at Uppingham School and graduated from
Peterhouse, Cambridge, with a bachelor’s degree (Honours) in
Classics.

He joined the Jardine Matheson Group in Hong Kong in 1969
and worked in a variety of positions in the financial, trading and
property sectors of the group in Hong Kong and Tokyo. In 1980 he
was appointed General Manager of Jardine Matheson and Compa-
ny Limited. In 1982, he was seconded to the Olayan Saudi Holding
Company, an affiliate of Jardine Matheson Group in Saudi Arabia,
and in 1984 was appointed its President.

In June 1987, he returned to Hong Kong from Saudi Arabia to
take up the post of Managing Director of Jardine Matheson and
Company Limited.

In 1989, Jardine Pacific Limited was established and he was ap-
pointed the Managing Director of the company.

In April 1994, he was appointed Director of Jardine Matheson
Holdings Limited.

He was appointed Chairman of Jardine Pacific Limited in April
1995 and Chairman of Jardine International Motor Holdings Limit-
ed in February 1997.

Apart from Jardine Matheson Holdings, he sits on the boards of
the following listed companies: Cycle & Carriage Limited, and MCL
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Land in Singapore and Cycle & Carriage Bintang Berhad, Edaran
Otomobil Nasional Berhad, and Hap Seng Consolidated Berhad in
Malaysia. He is also a Commissioner of the Indonesian company
Aston International.

Dr Lily CHIANG
Vice Chairman

Dr Lily Chiang is the President of E1 Media Technology Limited
and is the Chairman of Pacific Challenge Holdings Limited and Eco-
Tek Holdings Limited.

With her strong dedication to community services and her un-
tiring contributions to the industrial and technology sectors in Hong
Kong, Dr Chiang is the Vice Chairman of the Hong Kong General
Chamber of Commerce and is the Chairman of the Chamber’s In-
dustry & Technology Committee. She is board member of the Hong
Kong Industrial Technology Centre Corporation and is a member of
Business Advisory Group and serves in the Advisory Committee on
Hong Kong Ethics Development at the Independent Commission
Against Corruption (ICAC).

In the academic field, Dr Chiang is a member of the Vocational
Training Council and chairs the Advisory Board of the Faculty of
Engineering of the Chinese University of Hong Kong. Meanwhile,
she is a member of Curriculum Development and Industrial Liaison,
Mechanical Engineering Advisory Committee of the University of
Hong Kong and is also a member of certain other academic commit-
tees of various universities in Hong Kong.

David G ELDON, JP
Vice Chairman

Born in Inverness, Scotland, David Eldon is Chairman of The
Hongkong and Shanghai Banking Corporation Limited.

Having started his banking career with an Australian banking
group in Londonin 1964, he joined HSBC Bank Middle East (formerly
The British Bank of the Middle East), a principal member of the HSBC
Group, in 1968. In the same year he was posted to Dubai, the first of
four consecutive postings to the Middle East.

David Eldon took up his first position in Hong Kong in 1979 as
Manager Special Projects in the head office of The Hongkong and
Shanghai Banking Corporation Limited. He later became a District
Manager, with responsibility for the bank’s branches in one of the
busiest districts, Mongkok.

In 1984, Mr Eldon was appointed Deputy Managing Director of
The Saudi British Bank. He returned to Hong Kong in 1987 to take
up the position of Senior Manager of International Corporate
Accounts. At the end of 1988 he was appointed Chief Executive Of-
ficer Malaysia, and was promoted to General Manager in 1990. He
returned to Hong Kong in June 1992 and, after a temporary assign-
ment as General Manager Hong Kong and China, he took up the
position of General Manager in the bank’s International Department.
Mr Eldon was made an Executive Director of the bank in January
1994 and became Chief Executive Officer on January 1, 1996, and
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Chairman in January 1999. He was also appointed Director of HSBC
Holdings plc on January 1, 1999.

Mr Eldon became an associate of the Chartered Institute of Bank-
ers (ACIB) in 1972 and a fellow of the institute (FCIB) in 1986. He is
also a fellow of the Hong Kong Institute of Bankers. Mr Eldon is
Non-executive Chairman of Hang Seng Bank, a Director of HSBC
Bank Australia Limited (formerly HongkongBank of Australia
Limited), HSBC Investment Bank of Asia Holdings Limited, Swire
Pacific Limited and the Mass Transit Railway Corporation, a mem-
ber of the Exchange Fund Advisory Committee, a steward of the
Hong Kong Jockey Club, a board member of the Community Chest,
a council member of the Hong Kong Academy for Performing Arts
and the Hong Kong Trade and Development Council, and President
of the Society for the Relief of Disabled Children. Mr Eldon is also a
Justice of the Peace.

Graham Brant

As CEO and general manager of Microsoft Hong Kong, Graham
is responsible for the overall management of the Hong Kong
operation, including sales, marketing, education services and cus-
tomer support in the territory, overseeing more than 150 subsidiary
employees and host to nearly 100 further Microsoft Asia regional
staff. He has over 20 years experience of technology development,
marketing, selling and managing the implementation of projects in
the IT industry, gained in a global environment.

During his nine-year Microsoft career Graham was one of the
founders of the global Microsoft professional consulting business
and oversaw its development first in the UK. and then starting in
1994 in Asia. After fully establishing this business which is a critical
component of Microsoft’s success in providing computing solutions
to the enterprise, Graham served for a period in an Asia staff role
before taking on the management of Microsoft Hong Kong.

Prior to joining Microsoft, Graham ran his own software compa-
ny from start-up to trade sale over a period of three years. The expe-
rience to succeed at this project was itself based on early career ex-
perience in the telecommunications and software fields with Racal,
The BBC, Cable and Wireless, Reuters and Bridge Data systems.

Graham holds a B.Sc. Honours degree in Electrical and Electronic
Engineering from Bath University.
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CHAN Wing-kee, JP

Managing Director of Yangtzekiang Garment Manufacturing
Company Limited and Director of YGM Trading Limited, Chan
Wing-kee is a Director of Hong Kong Knitters Limited, Deputy to
theNinth National People’s Congress of China and a member of the
Judicial Officers Recommendation Commission of Hong Kong.

He was also a Deputy to the Eighth National People’s Congress
of China; a member of Hong Kong Affairs Adviser from 1993-1997;
a committee member of the Preparatory Committee of HKSAR from
1995-1997; and a member of Basic Law Consultative Committee both
in Hong Kong (from 1985-1990) and Macau (from 1989-1993).

Chan Wing Kee is President of the Chinese Manufacturers’ As-
sociation of Hong Kong; Chairman of the Textile Council of Hong
Kong; Vice Chairman of the Business and Professional Federation
of Hong Kong; Honorary Chairman of the Hong Kong Shippers’
Council; Honorary President of the Federation of Hong Kong Gar-
ment Manufacturers; Council Member of the Hong Kong Trade De-
velopment Council; and a Member of the Textile Advisory Board.

Linus CHEUNG Wing-lam, JP

Linus Wing-lam Cheung, aged 52, is Deputy Chairman of Pacif-
ic Century CyberWorks, a public company listed in Hong Kong. Prior
to the merger of Pacific Century CyberWorks and Cable & Wireless
HKT, Mr Cheung was Chief Executive of Hongkong Telecom, a lead-
ing telecommunications company based in Hong Kong with 14,000
staff. He was also an Executive Director of Cable & Wireless plc.
Before joining Hongkong Telecom in 1994, Mr Cheung was Deputy
Managing Director of Cathay Pacific Airways, a Swire Group com-
pany which Mr Cheung served for 23 years. Between 1989 and 1990,
Mr Cheung was seconded full time to serve in the Central Policy
Unit of the Hong Kong Government during Governor Wilson’s
administration. Mr Cheung was appointed an Official Justice of the
Peacein 1990 and a Non-official Justice of the Peacein July 1992.

Mr Cheung received a BSocSc degree with Honours and a Di-
ploma in Management Studies from the University of Hong Kong.
He also received management training of short durations in a num-
ber of institutions including the Harvard Business School, INSEAD,
Oxford University, the London Business School and the Asian Insti-
tute of Management.

Mr Cheung is very active in public service. He is currently Coun-
cil Member of the University of Hong Kong and Member of the Gen-
eral Committee of the Hong Kong General Chamber of Commerce.
He chairs the Management Board of the School of Business of the
University of Hong Kong and sits on many government advisory
committees. He is President of the Chartered Institute of Marketing
for Hong Kong and an Honorary Fellow of the Institute. He previ-
ously served on the Governor’s Business Council and represented
Hong Kong at the Pacific Business Forum of the Asia Pacific Eco-
nomic Co-operation (APEC).
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Manohar CHUGH

A qualified electronics and radio engineer, Manohar Chugh is
founder and Chairman of Nisha Electronic Industries Limited. He
was elected to the General Committee at this year’s Annual General
Meeting, and served on the General Committee and Chamber Coun-
cil from 1992 to 1995. He was Chairman of the Chamber’s Europe
Committee from 1997 to 2000, and is present Vice Chairman of the
Asia Committee. He is also active in the Industrial and Technology
Committee, and Overseas Speaker Group, and has served on the
Chamber’s various committee’s including the SME Committee and
America’s Committee. He was appointed by the Financial Secretary’s
Office to the government’s Supply Voltage Advisory Committee.

Regarding community service, Mr Chugh was President of the
Lions Club of Hong Kong (Host) between 1987-88; district Chair-
man for Lions Club International District 303 (Reception Committee)
1988-89, and is presently Director of the “Non-Resident Indian As-
sociation in Hong Kong,” and is active in several other Indian or-
ganisations in Hong Kong. He has also served on the General Com-
mittee of the Indian Chamber of Commerce in Hong Kong.

Mr Chugh is married and has two daughters.

Tony FUNG Wing-cheung

Tony Fung, Chairman of Yu Ming Investments Limited, has had
a career spanning over 20 years in the investment and securities in-
dustry and China trade.

He is also a member of the National Committee of the Chinese
People’s Political Consultative Conference, and Vice Chairman of
the Chinese University of Hong Kong three-year MBA Programme
Advisory Committee.

Dr Hari N HARRELA, GBS, OBE, JP

Chairman of the Harilela Group of Companies in Hong Kong
and abroad, and a leader of the Indian community in Hong Kong,
Dr Hari Harilela is very active in the community.

As a tribute to his long and distinguished public service, partic-
ularly to trade and to the Indian community in Hong Kong, he was
honoured with the territory’s second highest honour, the Gold Bau-
hinia Star (GBS) by the Government of the Hong Kong Special Ad-
ministrative Region (HKSAR). He is a member of the Election Com-
mittee that elected six members of the Legislative Council

Dr Harilela serves on numerous boards and committees, such as
the Better Hong Kong Foundation, the Hong Kong University of
Science and Technology, and the University of Hong Kong Founda-
tion for Educational Development and Research.

He is also President of the Council of Hong Kong Indian
Associations, Friends of the Society for the Rehabilitation of
Offenders, Hong Kong, and Permanent President of the Indian
Chamber of Commerce. He was also appointed Hong Kong Affairs
Adviser to the People’s Republic of China and was a member of the
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Selection Committee that elected the first Chief Executive of the
HKSAR. He was recently appointed Honorary Consul for the Re-
public of Niger in Hong Kong.

James HUGHES-HALLETT

James Hughes-Hallett is Chairman of Swire Pacific Limited,
Cathay Pacific Airways Limited, and of John Swire & Sons (HK)
Limited. He is also Chairman of the China Navigation Company
Limited, the private shipping arm of the Swire Group.

James Hughes-Hallett joined the Swire Group in 1976. He has
held various management positions in the group’s operations in Asia
and Australia, and was Managing Director of John Swire & Sons
Pty. Limited in Australia until January 1993, when he was trans-
terred back to Hong Kong as Director responsible for the Swire
Group’s ship-owning and consumer trading interests. He assumed
his current responsibilities in 1999.

He is a Council Member of the Employer’s Federation of Hong
Kong, of the British Chamber of Shipping, of the University of Hong
Kong, and of the Trade Development Council. He is a member of
the Hong Kong/Japan Business Co-operation Committee and Hong
Kong/U.S. Business Council of the Trade Development Council, of
the General Chamber of Commerce General Committee, of the Avi-
ation Advisory Board, and of the Port and Maritime Board. He is
Patron of the Community Advice Bureau and a member of the Ad-
visory Board of the Hong Kong Red Cross. He is also a director of
the Hongkong and Shanghai Banking Corporation.

Born in 1949, Mr James Hughes-Hallett graduated from Oxford
University in 1970 with a Master’s Degree in English Literature. He is
a fellow of the Society of Chartered Accountants in England and Wales.

He is married with two daughters.

John Terence HUNG, SBS, JP

John Hung is Managing Director of Wheelock and Company
Limited and Executive Director of Wheelock’s major associate, The
Wharf (Holdings) Limited. In these capacities, he is responsible for
corporate development for the group, with special emphasis on
worldwide institutional banking and investor relations.

Since 1989, Mr Hung has led the group in its worldwide institu-
tional relations activities, leading to the re-rating of both the Wharf
and Wheelock stocks. Since 1993, the group has been successful in
long-term capital raising including issues on convertible bonds, Yan-
kee bonds, Samurai bonds, a commercial mortgage backed notes
issue and various other capital market instruments.

Following a legal education in London, Mr Hung joined Wharf
in 1967. Seconded to Singapore from 1975 to 1985, he headed up
Wharf’s joint-venture warehouse operations and the group’s hotel
investment arm, and later became the group’s Singapore Chief
Representative.

Mr Hung is extremely active in promoting the economic future
of Hong Kong. He is a General Committee member of the Hong
Kong General Chamber of Commerce, and represents the group in
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the British, American, Australian and Singapore chambers of
commerce. He is a fellow of the Hong Kong Management
Association, and a member of the Chartered Institute of Transport.
He is also a founder-member of the government supported Tourism
Development Steering Committee, and a member of the International
Events Fund. He was recently appointed a member of the Tourism
Commission’s Strategy Group.

Mr Hung is the appointed Chairman of the government statutory
body, Hong Kong Sports Development Board. He represented Hong
Kong athletics and cricket and was instrumental in inaugurating the
highly successful Hong Kong International Cricket Sixes Tournament.
He was formerly the President of the Hong Kong Cricket Association
but has since stepped down and now holds the position of Vice
President. He is a Vice President of the Hong Kong Rugby Football
Union, a member of the Advisory Committee of the Eric Liddell
Foundation, and the President of the Hong Kong Cricket Club.

Mr Hung is a Justice of the Peace, and was awarded the Silver
Bauhinia Star on July 1, 1999.

Raymond KWOK Ping-luen

Raymond Kwok holds a Master of Arts degree in Law from
Cambridge University, a Master’s degree in Business Administra-
tion from Harvard University, and an Honorary Doctor’s degree in
Business Administration from the Open University of Hong Kong.
He is Vice Chairman and Managing Director of Sun Hung Kai Prop-
erties Limited, Chairman and Chief Executive Officer of Sunevision
Holdings Limited, Chairman of SmarTone Telecommunications
Holdings Limited, and Vice Chairman of the Kowloon Motor Bus
Holdings Limited, a Director of Route 3 (CPS) Company Limited,
Airport Freight Forwarding Centre Company Limited, and Senior
Advisor of DynaFund II.

With respect to his civic activities, he is a Non-executive Direc-
tor of the Securities and Futures Commission, a director of the Real
Estate Developers Association of Hong Kong, a member of the Gen-
eral Committee of the Hong Kong General Chamber of Commerce,
a member of the Hong Kong Port and Maritime Board, and Vice
Chairman of the Council of Chinese University of Hong Kong. He is
also a member of the Advisory Council of One Country Two Sys-
tems Research Institute Limited, and Chairman of the Management
Committees of the Police Children’s Education Trust and the Police
Education and Welfare Trust. Mr Kwok is also a member of the Ninth
Chinese People’s Political Consultative Conference Beijing
Committee.
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Jetfrey Lam, MBE, JP

Jeffrey Lam is Managing Director of Forward Winsome Indus-
tries Limited, a locally based toy manufacturer with operations in
Hong Kong, China and Thailand.

Mr Lam plays an active role in public and community service.
He is Vice Chairman of the Chamber’s China Committee, Chairman
of The Hong Kong Exporters’ Association, Chairman of the Hong
Kong Plastics Manufacturers’ Association, Vice Chairman of The
Hong Kong Shippers” Council, Member of the Business Advisory
Group, a member of the Transport Advisory Committee, a member
of the Hong Kong Committee for Pacific Economic Cooperation, and
a member of the Hong Kong Export Credit Insurance Corporation
Advisory Board. He also serves as Honorary President of the Toys
Manufacturers’ Association of Hong Kong, is a member of the Hong
Kong Toys Council Executive Committee and a member of the Hong
Kong Trade Development Council Toys Advisory Committee, and
the Hong Kong/Japan Business Co-operation Committee.

Mr Lam holds a Bachelor of Science degree in Mechanical Engi-
neering from Tufts University, United States. In 1989, he was awarded
the Hong Kong Young Industrialists Award, and in 1999 received
the Hong Kong Toy Industry Outstanding Award. He was appoint-
ed a Justice of the Peace and awarded an MBE in 1996. He is the
Honorary Consul of the Republic of Estonia.

Denis LEE Wing-kwan

Denis Lee is the principal consultant of Dynamic Linkage Man-
agement Consultants, Non-executive Director of CEC International
Holdings Limited, and also advisor to the Omac Group of
Companies.

Mr Lee is the immediate past chairman of the Small and Medi-
um Enterprises Committee of both the HKSAR Government and
the Hong Kong General Chamber of Commerce, and is a member of
the Trade and Industry Advisory Board, Business Advisory Group
and Employment Task Force of the HKSAR. He is also a Council
and General Committee member of the Hong Kong General Cham-
ber of Commerce, executive committee member of the Hong Kong
Coalition of Service Industries, and committee member of the Hong
Kong/Japan Business Co-operation Committee.

Mr Lee devotes a lot of his time to promoting, representing and
safeguarding the interests of small and medium enterprises in the
Hong Kong business community. He represented Hong Kong’s pri-
vate sector at the APEC SME Ministerial Meetings and many other
international gatherings.
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Victor UTK

A graduate of Stanford University, USA, Victor Li is Managing
Director and Deputy Chairman of Cheung Kong Holdings Limited,
Deputy Chairman of Hutchison Whampoa Limited, Chairman of
Cheung Kong Infrastructure Holdings Limited, Chairman of Ander-
son Asia Holdings Limited, a Director of the Hongkong Electric
Holdings Limited, a Non-executive Director of the Hongkong and
Shanghai Banking Corporation Limited and Hopewell Holdings
Limited.

Victor Li’s community activities include his position as a mem-
ber of the Chinese People’s Political Consultative Conference, a
member of the Commission on Strategic Development and a mem-
ber of the Business Advisory Group. He is also Honorary Consul for
Barbados in Hong Kong.

Joop B M LITMAATH

Born in The Netherlands in 1934 and a permanent Hong Kong
resident for 38 years, Joop Litmaath is a typical Hong Kong trader
and was the first to campaign for a seat as a representative of the
small and medium enterprises. He was successfully elected to the
General Committee in 1991 and twice re-elected in 1995 and 1999.
He has been active in the Chamber for 33 years, twice as Chairman
of the Europe Committee and as leader of several of the Chamber’s
overseas trade and goodwillmissions to Europe and theMiddle East.
He is also a member of the Chamber Overseas Speakers Group, rep-
resents the Chamber in the Hong Kong TDC’s IPR Taskforce, and
serves as Vice Chairman of the Chamber’s Real Estate & Infrastruc-
ture Committee.

Founder and Managing Director of Dutch trading company
Scarfell Enterprises Limited, established in 1974, Mr Litmaath is an
exporter of a wide range of consumer goods manufactured in the
Far East.

In his spare time he is a pianist and leader of the Hong Kong
City Jazz Band. He is past President of the Rotary Club of Hong
Kong and Assistant Governor of Rotary District 3450 Hong Kong
and Macau, past Chairman of the Dutch Association, founding mem-
ber of the Dutch Business Association (DBA), an official in the Stan-
ley Residents’ Association, a registered Stanley Prison Visitor, board
member of the Hong Kong Sea School and past Chairman of the
Hong Kong Country Club.

In April 1996, he received a Knighthood in the Order of Orange-
Nassau from HM Queen Beatrix of The Netherlands.
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Liu Guoyuan

Liu Guoyuan is Executive Vice Chairman & President, COSCO
(Hong Kong) Group Limited. He has worked for the COSCO Group
for over 20 years, and was appointed to his current position on Oc-
tober 11,2000. Over the years that he has worked with the company,
he has accumulated a rich knowledge in enterprise management,
and in shipping business management in domestic and overseas
enterprises. He also participated in a series of structural reforms,
assets reorganising and development programmes of COSCO
headquarters.

Mr Liu is a Senior Economist and member of the MOC Apprais-
al & Nomination Committee for Senior Economists.

From 1984 to 1993, Mr Liu participated in bilateral government
talks on shipping issues between China and the USA, in addition to
working groups called by UNCTAD, IMO and UNCITRAL under
the UN to discuss international shipping issues.

A native of Hebei Province, China, Mr Liu graduated from the
Beijing Foreign Languages University in 1975. In 1982, he earned his
master’s degree (LLM) from the Law School of the University of
Washington in Seattle, in the United States.

The Hon Henry TANG Ying-Yen, JP

Henry Tang graduated from the University of Michigan, USA,
and is Chairman of Peninsula Knitters Limited, and Meadville Tech-
nologies Group Limited. He served as a Legislative Councillor from
1991 to 1998, and has been an Executive Councillor of the Hong Kong
SAR since 1997.

Anawardee of the Young Industrial Councilin 1989, Henry Tang
is Chairman of the Federation of Hong Kong Industries.

He is also a member of the Chinese People’s Political Consulta-
tive Conference Shanghai Committee and a council member of the
Hong Kong Trade and Development Council. He is a steward of the
Hong Kong Jockey Club.

Mr Tang also served on the Chief Executive’s Commission on
Innovation and Technology from 1998-1999.

Anthony Wu

Anthony Wu is Chairman of Ernst & Young Far East. He is also
Chairman of Ernst & Young Hong Kong and China, and a member
of the Global Executive Board of Ernst & Young International.

Mr Wu is a National Committee Member of the China’s Peo-
ple’s Political Consultative Conference, and is active in community
work organisations. He is a board member of the Hospital Authori-
ty and Chairman of its Finance Committee; and a member of the
following organisations: Insurance Advisory Committee; Disciplin-
ary Panel, Hong Kong Society of Accountants; Municipal Services
Appeals Board of Hong Kong; and the Veterinary Surgeons Board
of Hong Kong.

He is also a member of the Independent Commission on Remu-
neration for Members of the Executive Council and the Legislature
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of the Hong Kong Special Administrative Region. With regard to
educational institutions, Mr Wu is a council member of the Hong
Kong Institute of Education, a trustee and council member of the
Oxford University Scholarship Fund, and honorary advisor of the
Business Student Union Board, Hong Kong University of Science
and Technology.

Dr Liu Jinbac

Dr LiuJinbaois currently Vice Chairman of Bank of China (BOC),
Chief Executive of BOC Hong Kong-Macau Regional Office and
General Manager of BOC Hong Kong Branch. He joined BOC upon
graduating from university and has over 25 years’ experience in the
banking and finance industries.

Dr Liu graduated with a bachelor degree from the Beijing Uni-
versity of International Business and Economics in 1976 and received
a doctorate degree from the Shanghai Academy of Social Sciences.
He was conferred Research Professor in 1995. At present, he is Pro-
fessor of the Shanghai University of Finance and Associate Profes-
sor of Fudan University.

Dr Liu was previously General Manager of the BOC Shanghai
Branch and the BOC Shanghai Trust and Consultancy Company.
Formerly a Deputy of the Eighth National People’s Congress of the
PRC, he was transferred to Hong Kong in August 1997. In serving
for the Hong Kong financial sector, Dr Liu was the Chairman of the
Hong Kong Association of Banks in 1999 and currently as its Vice
Chairman. He is a member of the Hong Kong Exchange Fund Advi-
sory Committee, Banking Advisory Committee and the Banknote
Issue Advisory Committee of the Hong Kong Monetary Authority.
Heis a director of the Board of Hong Kong Exchanges and Clearing
Limited, Hong Kong Note Printing Limited, Shanghai Commercial
Bank Limited and Vice president of the Hong Kong Institute of
Bankers.

Dr Liu’s involvement in the commercial and community servic-
es sectors include: member of the commission on Strategic Develop-
ment of the Hong Kong Special Administrative Region, Director of
the Board of the Airport Authority Hong Kong, Chairman of the
Hong Kong Chinese Enterprise Association, member of the Hong
Kong/Japan Business Co-operation Committee and Hong Kong/
U.S. Business Council (Hong Kong section), Managing Director of
China Youth Federation Committee, Vice President of the Chinese
Red Cross Foundation and member of the Hong Kong Red Cross
Advisory Board.

Dr Liu was awarded as one of the “Ten Top Outstanding Youth
of Shanghai” in 1988, “Ten Top Outstanding Youth of China” in 1992,
and “Ten Top Outstanding Youth of the World” in 1994.

=n

REBHFRGRETEER - ERFFRERSGLEAMEE
B URBFHERSEARBTHERA R GHEREMY -

gTHBL

B &EFELBUEPHBITRHIE
£E - FESBATHBREHE M -
I SRAT R W TR - hH K
BRI A A B ERAT T AE > &
ST RERA TR 25EK5 -

1976 4F » BIEL ML RBE K
BRGE LB > BEEN L E
BB RS E LA > Wit 19954
AL sE 2R - BAl » fhIffE ki
BB KRB AR BRI 237 -

B AT P B SRAT L 4T R BISRAT B {5 st s A W) 48
B R HEENEEBEAKRRE > ¥it19974E8 HARER
WIAE - it 19994 HAEFWMITAFER > BASTRIEE -
folR B EBIERLSHATE S - MITEFHNZET > UREFHB
SRERRBESHENZTETRE  WBRBEFEBISREERE
AT - FHHSARAT > R EEHERITERBNESE »
WAHFBRITLFRAITE -

PK2HSEF AL GIRE - AEBHFEREBREES
ZE - BFWHRETHARES TR PELERITERE - WA KK
ERZEGRBEREZEY (FBE) T8 - PHEREZR -
PR TFEETRIEE  UAFBATFREMEEE -

PIRCAE 1988 4F [ LiEmHARBEFHE] ~ 19924 [2HE+
KEEHEFE] > IR 19944 [HR T KEBEHFE] -

THE BULLETIN MAY 2001



Alex YE Long-fei

Born in 1942, Ye Longfei joined the Kerry Group in 1995. Cur-
rently he is Chairman of Shangri-la Asia Limited, Kerry Hold-
ings (China) Limited, and Director of Kerry Beverages. Prior to
joining the Kuok Group, Mr Ye was the Chief Executive of the
“Shanghai Desk” in Hong Kong, a co-operative arrangement be-
tween the Shanghai Municipal Government and Arthur Ander-
son & Co (HK), from 1991 to 1995. Before taking up his assign-
ment in Hong Kong, Mr Ye had served in various positions in the
Shanghai Municipal Government. Mr Ye graduated with a Bach-
elor of Science degree and a Master of Science degree from the
Shanghai Fudan University.

K K YEUNG

Anthony KK Yeung is Chairman of KK Yeung Management Con-
sultants Ltd and Wall Street Resources Ltd and their group compa-
nies in Hong Kong, PRC, Thailand, USA and UK. Heis also a Man-
aging Partner of KK Yeung Partnership, CPA.

KK Yeung is a fellow of the Chartered Institute of Management
Accountants; and a Council Member of the Chartered Institute of
Management Accountants, U.K; a fellow of the Chartered associa-
tion of Certified Accountants; fellow of the Chartered Institute of
Secretaries and Administrators; fellow of the Hong Kong Society of
Accountants; fellow of The Taxation Institute of Hong Kong and a
Certified Public Accountant, Hong Kong.

Andrew YUEN Yiu-chuen

Andrew Yuen graduated with a Bachelor of Arts degree from
the University of Hong Kong. He then went on to study for an MBA
at the University of Warwick, UK.

He founded On Kun Hong Limited in 1977, which is an import-
er and distributor of frozen food, and is its Chairman.

He is also the founder and co-owner of Edcom Limited, which is
a manufacturer and exporter of overhead projectors established in
1989.

Mr Yuen has been a member of the Hong Kong General Cham-
ber of Commerce since 1983; Chairman of the Asia Committee from
1995 to 1998; Chairman of the Americas Committee from 1998 to the
present; and a General Committee member since May 1999.

He was a Zone 1 Chairman of the Lions Club International from
1996-7 and is an Adjudicator of the Immigration Tribunal since 1992.
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The Hon James TIEN Pei-chun, JP
Chamber Representative
on First Legislative Council of the SAR

James Tien was born in Shanghai, raised in Hong Kong and grad-
uated from University of Illinois in Chemical Engineering. Mr Tien
is Chairman of Manhattan Holdings Limited, Manhattan Garments
(International) Limited, Manhattan Realty Limited and Manhattan.
com. Limited, and director of a number of private companies.

A Legislative Councilor since 1988, Mr Tien is very active in the
community and serves on many boards and committees. He serves
on the Legislative Council’s Constitutional Affairs Panel, Manpow-
er Panel, Financial Affairs Panel and Economic Services Panel of
which he is the Chairperson. He is Chairman of the Liberal Party,
Member of Chinese People’s Political Consultative Conference, a
General Committee Member of the Federation of Hong Kong
Industries, Court Member of the Hong Kong Polytechnic Universi-
ty and a council member of the Chinese University of Hong Kong.
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Chamber Race Boxes

Enjoy a day at the races in the luxury of the Chamber Race Boxes

ADMISSION, BUFFET & DRINKS RACE BADGE
MEANS BHERGKDEE FEKE
Sha Tin Happy Valley
i mme

Each seat 4 $60/Badgs
LY d/ C L
E=3ha ) 00 $60/ B3

4 or more seats Buy 5 get 1 free
ML R0 3830 B

10 or more seats
FsELE $250 $300

Includes buffet lunch or dinrer, free soft drinks, mineral water, fruit juice, and house beer at the box
IR BHMETK  BRK - RITREE

A5 1 55 €1 i b

AT RS - RS

For booking forms, race dates, or further information, please call 2823 1205 or 2823 12486,
BREMFTERE EABRHNEMER - FBHE 2823 1205 5 2823 1246 ©
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flow of personnel, capital and information.

Tianjin continues to attract forei
FIMNEEE

Tianjin Municipality’s economy has managed to maintain
double-digit growth for nine successive years, driven by
US$30 billion worth of investments in 14,000 foreign-funded
enterprises, Tianjin Mayor Li Shenglin (pictured left) told
business leaders at HKGCC's March 29 luncheon.

“So far, over 4,900 enterprises from Hong Kong have
invested in Tianjin. Their contractual investment reached
US$10.9 billion, which is 34.6 per cent of the city’s total and
leads all the other countries and regions,” Mr Li said.

A total of 218 multi-national companies have invested
in Tianjin, while 67 of them are on the list of Fortune Global
500 with a contractual foreign investment of US$6 billion.

To attract more foreign investment, Mr Li said his
municipality will push an all-round and multi-level opening
up to give foreign companies more market access. Special
efforts will be made to boost its electronic information,
biotechnology, modern medicine and pharmaceuticals, new
energy and environmental protection industries.

All these measures will be supported by a system of
policies, laws and regulations based on international
practices, and simplify its working process to provide better
services. It will also try to become an important collection
and distribution centre in North China for logistics and the

HKGC

Plong heng General bt G

T

-

IN'he Hon

CHINA

Raymond Yu, gen-
eral manager and head
of Bank of East Asia’s
China Division, and
Winson Lee, deputy
general manager of
Shenzhen Branch, Bank
of East Asia, spoke at
the HKGCC March 22
roundtable luncheon
entitled, “Finance with Banks in China,” about
how joint ventures in the PRC can obtain bank
financing.

Ying Niankang, director of Shenyin
Wanguo (HK) Ltd, spoke at the April 11
roundtable luncheon on “The B-share Market
in China.” Mr Ying explained to*members thé
background of the opening of B shares to Main-
land individual investors, market positioning
of B shares and the investment value of B-
shares in China’s stock markets.

Secretary-General
of Chongqing Liu
Chengyi, and Director
of the Chongqing Eco-
nomic Committee Tong
Xiaoping, were among
the speakers at the April
10 roundtable luncheon
- “Chongqing Invest-
ment Policies and

X

Projects” — who briefed members on the invest-
ment environment and opportunities in

Chongging.
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in Action

ik

Xu Zhanghe, vice director, National Infor-
mation Centre, and Nin Jiji, director-general, Of-
fice of the Leading Group for Western Region
Development of the State Council, led a five-
member delegation to the Chamber on April 11.
The delegation wanted to solicit opinions from
the Chamber on how to better organise events
to promote business opportunities and strate-
gies of Western Development in China.

ASIA/AFRICA
HKGCC signed an MOU with Federation
of Indian Chamber of Commerce and Indus-
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try (FICCI) on March 20. The signing was wit-
nessed by Consul General of India Ashok K
Kantha (left). The MOU aims to promote, im-
prove and develop economic relations and
trade links between the business communi-
ties in Hong Kong and India.

EUROPE COMMITTEE

David Rimmer,
chairman of the
Chamber’s Europe
Committee, received
an eight-member busi-
ness delegation from
Russia whichmet with
members on March 19.
The delegation was
looking to source Hong Kong products, ser-
vices and explore joint-venture opportunities.
Business interests were exchanged during and
after the meeting, fostering opportunities for
future business partnerships.

Andrew Freris,
chief economist, Asia
Pacific, BNP PARIBAS
of Hong Kong spokeat
the Chamber’s
roundtable luncheon
on “The Euro: Its Out-
look and Prospects &
Its Role in Asia” on
March23. Hisspeechfocused on the direction
and the future role of the Euro as a reserve as
well as “investment” currency for the region.

INTELLECTUAL PROPERTY

Stephanie Faulkner, secretary general of
the International Federation of Reproduction
Rights Organisations, met Chamber Assistant
Director Dr'Y S Cheung and Chamber Assis-
tant Director for Business Policy Dr W K
Chan on April 2 to exchange views on ad-
ministration of reprographicrights collection.

Christopher Cheng (then) Chamber
deputy chairman spoke to the press on the
impact of the Intellectual Property
(Miscellaneous Amendments) Ordinance leg-
islation on business, especially its application
to reprographic rights, on April 4 after a
roundtable luncheon organised by the Busi-
ness Development Division on the issue.

Christopher Cheng (then) Chamber
deputy chairman, and Dr YS Cheung, Cham-

68

Senior Vice Minister for Foreign Trade
and Economic Cooperation Sun Zhenyu
told members at the Chamber's April 20
luncheon that MOFTEC was considering
setting up contact points with authorities
to explain China's legislation. It was also
considering setting up specific
departments to address WTO issues. Due
to the huge undertaking, however, he was
unable to give a specific date of when this
would happen.

He said agriculture remains the most
important issue slowing China's entry to
WTO. Now discussions focus on whether
China can have 10 per cent support as a
developing country, as opposed to 5 per
cent allowed to developed countries'
agriculture market. China is insisting it
should be treated as a developing country,
but at the current time there is a deadlock
on the issue. He said he hopes there are
some ways that this issue can be settled.

You can listen to Minister Sun's entire speech on
the Chamber's Web site, wuwrw.chamber.org.hk
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ber assistant director, on April 12 attended a
meeting of the Legco panel on Trade and In-
dustry to present the Chamber’s views
against the application of the Ordinance to
casual photocopying in the workplace. At
the same Legco meeting the Secretary for
Commerce and Industry Mr TH Chau an-
nounced a freeze in the implementation of
the ordinance in respect of publications,
broadcasts and Internet downloading.

SMALL AND MEDIUM ENTERPRISE

ChanWing-kee, chairman of the Govern-
ment SME Committee, attended and held
discussions with members on the SAR
Government’s SME policy on March 27. The
committee also evaluated the SME activities
of last year and discussed the planned
programme for the year ahead.

ENVIRONMENT A '
Dr Ellen Chan of the Environmental Pro-
tection Department spoke to members of the
Environment Committee on April 4 on Hong
Kong’s waste management strategy.
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Welcome new members

mASE

Air Mauritius Ltd £E2 Bz
Mr Sudh Mulloo E¥i8EE £

R @ mal Manager - North East Asia

& Far East

Services

Alitalia Airlines EXFIMZE AT
Mr Vincenzo Cappelluto = £%38 5t 4
Regional Manager Hong K ray,

Central East Asia & Philippi res
Senices

Bigman Ceiling B X E4R
Ms F L Wong £ S/ 28
Puoprietor

Manufacturing

Boom Solutions Ltd

Mr Mark Blaise Duff S321& &4
Managi rg Director and CEO
Services

Comi Infinet Technology Ltd
MrC L Cheung SRR e 4%

CEO

Services

Consula & Genera lof India
Mr Kantha Ashok

Consul General

Servces

Core Sclutions Ltd
RERBRERAR

Mr Yi-ping Chan R £ 4
Chief Strategist

Savices

Davnet Digitel Hong Kong Ltd
o e

Mr Eric Chan FRK 2 564
Managi rg Di redor - Davnet Asia
Savies

Deks Air (HK) Ltd

Mr Duncan Au BR{E38 5% 4
Chairman& CEO

Services

dots21 group Itd

Bt —E@BRAF

Mr Charles Peter Mok & J3 ¥ 5E 4
CEO

Services

Dynegy Asia Communications Ltd
Mr David Tak-shing Lai 2225564
Managi rg Di rector

Savies

SYRE

Enterprise IG

Ms Debora Chatwin Fl&853/\ 28
Managi rg Di re¢or

S avices

Ericsson Ltd EV{EBR AT
Mr Stephen Kwok-hung Yeung
BEELE

Managing Director

Tradirg, S avices

Eurofrost Ltd

Mr Francesco Salvatore Genovese
Di redor

Manufacturi rg

FreeMarkets International Inc
Mr Jack Lee Z= £ 554

Di'rector& General Manager
Services

Getronics (HK) Ltd

EHF(EE) NG

Mr Louis Chung-leung Law ZE{F R %4
General Manager

Services

Global Solutions Network (HK) L.td
BREE(EE) WAN

Mr Wang-lap Yam 1E5A3 %54

CEO

Services

Hyatt Regency Hong Kong
SR

Mr Juergen Wolter #E1E 5t4

Manager

Savice

Japan Air System Hong Kong Ltd
BAERMESEBERAT

Mr Hiroyuki Murai 75 #1822 564
President & Managing Director

Services

KSB Ltd 8l et BHR A &
Mr Michaef Bott

Director

Trading

l.efevre Pelletier & Assocles
Mrs Laurence Huret

Associate

Services

Li Wing Co R B RN 7
Mr Kin-wing Wong Z #5855 £
Manager

Distribution, Trading

Matthew Gloag & Son Lid
Mr Paul Ross & 2 AHEE
Area Di ector, Asi aPacific

Di gributi e, Manufacturing

Mercatela Ltd
Mr Herman Heung
P atner

Services

Network Solutions Inc v
Mr Arthur Che-hang Chang 3R 7B %4

Managi rg Di redor

Savices

Quadra Technic ICS Ltd X+t GRAQ 7
Mr Simon Lam MK F & 54

Commercial Di redor
Manufacturing, S ervi ces

Rays Chan & Co fREGH& T ET1T
Mr Rays Sek-kwan Chan FR £33 %5 4
Proprietor

Savices

Rosslare Enterprises Ltd
Mr Yaacov Ozer

Managi rg Di ector
Manufacturing

Shangri-La Hotel Kowloon)thd
FRENABEAE)SRA A
Mr Mark Heywood &35 2E A&
General Manager

Services

Software Vision Co Ltd
Mr Bill Yu B JERE &4

Di rector

Di dributi on

Strategic Capltal Development (HK) Ltd
Mr Gary Kevi Woolerton #8854
Managing Dir: ctor

Services

Surfgold.com Ltd &% #8

Mr Kenneth Koon-ho Cheuk 5585 54
Managi g Di redor

Savies

Swire Resources Ltd
AETRRERAF

Ms Laiman Tam & 32/ B
Managi rg Di redor

Tradirg

Thai Airways International Public
Co Ltd

Mr C humpot Mintarkhin

General Manager - HK, Macau, S&E Chira
Services

Transglory Investment Ltd

EXAREHRAT
Mr Wai-kwong Lau Z|& 3 %4
Tradirg

For information on membership, call Sharon Chung on 2823 1203, or email

mbership@ch
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UPCOMING EVENTS

CALENDAR

14-15 June
General Committee Delegation
to Beijing

22 May
Training: "China's Entry Into the

WTO and the Changes and
Amendments to the PRC
Accounting System" (Cantonese)

PEIINA B (WTO)E + ERTHIER

BE

2 4 May
Training: "Tax Regime in the PRC"
(Cantonese)

28

Roundtable Luncheon: "Education
and Manpower Resources for SME
Manufacturers" (Cantonese)

RNBSBER AN B R R

31 May
Training: "Public Speaking:
Enhancing Oral Presentation

Techniques" (Cantonese)
WRAREROARED

31
Luncheon with Dr Morris Chang,
Chairman of Taiwan Semiconductor
Manufacturing Co Ltd

2 June

Training: "Hidden Rules to
Turnaround Troubled Business"
(Cantonese)

HEBEREORR

4 June
Training: "Professional Selling
Techniques for Sales Teams"

(Cantonese)
EXREERD

4 June

Training: "Better Know Your Cargo
Insurance Policy Before Your
Claims Are Denied" (Cantonese)

miiE e E B ERBAIRE

5 June

Training: "How to be a Professional
Assistant"
BEEHBNIR/AA

5 June

Training: "Risk Management for
Sales and Marketing Teams"
(Cantonese)

70

EEAXRRTHEABRRREER
EERIS

12 June
5" e-workshop: "How to expand
your business through
e-community ?"

12~ June

The 2001 Corporate Image
13 Conference - "Building Brands
without Borders" (English)

1 4~ June
Training / e-learning: "Enhancing
15 Your English Telephone Skills"

(English)

1 6 June
General Committee Delegation to
Beijing

1 6 June
Heart Health at Work - Health
Check and Educational Talk

1 8 June
Sustainable Development
Conference

June
19 New Members' Briefing
(Cantonese)

COMMITTEE MEETINGS

29 May
SME Committee Meeting

31 May
HKCSI Executive Committee
Meeting

31 May
Taxation Committee Meeting

1 June
Asia / Africa Committee Meeting

12 June
Chairman's Committee
Meeting

19 June
General Committee Meeting

Regular committee meetings open to respective
committee members only, unless otherwise specified

OUTBOUND MISSIONS
14-15 June

General Committee Delegation
to Beijing

140™ ANNIVERSARY

Distinguished Speakers' Series

317 May

Luncheon with Dr Morris Chang,
Chairman of Taiwan
Semiconductor

24 September-.
Luncheon with John Bond,
Chairman, HSBC Holdings Plc

Date to be confirmed
Luncheon with Chen Yuan,
Governor, China Development Bank

Date to be confirmed
Luncheon with Dai Xianglong,
Governor, The People's Bank of
China
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Exhibitions & 5

Meetings 2%

In-House Trainings A1 &85 3l
Sales Presentations S5 38
Press Conference i8 & 1852
Workshops T {E4i

- The Chamber Theatre / Exhibition and Conference Centre
BREHDERE I RERSERE For details, please call

Location: 22/F United Centre, 95 Queensway, Hong Kong BHFEE

BESEIE S G~ 2218 (above Admiralty MTR Station 2 8148 % I %) 2823 1205/ 2823 1246

[
i

Monday - Friday Theatre/Exhibition Conference Room 1 Conference Room 2 Committee Room

EY—=EHF HRIREE —HERE THERE NHERE

Capacity FEA % 82 110 seats FE{Z 40-60 seats 15-30 seats FE{L 5-8 seats E{¥

(1,300 sq ft) (830 sq ft) (470 sq ft) (135 sq ft)

09:00 - 17:30 $8,100 $5,200 $2,950 $840

09:00 - 13:00

13.00 - 17-00 " $5,600 $3,600 $2,000 $580

Hourly Rate &) 8515 2 $1,540 $990 $550 $160
Includes — LCD Projector, Overhead Projector, Whiteboard, Reception Area, TV/Video recorder and Self-service Cafe Bar

Chamber Members get 20% discount ®B/\{fEE









